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Thai Nguyen Iron and Steel Joint Stock Corporation
Gia Sang Ward, Thai Nguyen Province

Form No. B01-DR
{Issued under Circular No. 99/2025/TT-BTC dated
October 27, 2025 of the Ministry of Finance)

CONSCLIDATED STATEMENT OF FINANCIAL POSITION
As of June 30, 2026

Unit: VND
ASSETS CODE |NOTE End of period Beginning of year
A. CURRENT ASSETS 1 100 2,948,145,947,63% 2,806,928,678.644
1. Cash and Cash Equivalents 119 3 69,862,701,833 135,035,632,533
1. Cash 111 69,802,701,833 135,035,632,533
I1. Short-term Financial Investments 120 4 4,313,895,000 4,313,895,000
1. Held-to-maturity investments 123 4,313,895,000 4,313,895,000
HI. Short-term Receivables 130 381,034,217,701 658,084,341,344
1. Short-term trade receivables 131 639,558,752,856 922,019,869,695
2. Short-term advances to suppliers 132 8,873,887,243 3,889,961,124
3. Other short-term receivables 135 83,614,905,747 83,726,237,312
4. Provision for doubtful shori-term receivables (¥) 136 (351,013,328,145) (351,551,726,787)
IV. Inventories 140 9 2,422,776,819,008 1,937,804,521,262
1. Inventories 141 2,427,444 168,293 1,943,947,159,219
2. Provision for decline in inventory value (*) 142 (4,667,649,285) (6,142,637,957)
VI Other Current Assets 160 70,218,313,497 71,690,288,505
1. Short-term prepaid expenses 161 13 38,179,551,270 36,152,338,667
2. Deductible value-added tax 162 177,790,421 179,915,394
3. Taxes and other amounts receivable from the State 163 31,860,971,806 35,358,034,444
B.NON-CURRENT ASSETS = -~~~ o 200,10 |7 007,854,307,101,313]  ©7,780,217,743,316
L Long-term Receivables 210 63,559,281,768 66,333,677,352
1. Long-term advances to suppliers 212 21,046,613,341 21,046,613,341
2. Other long-term receivables 215 7 47,512,668,427 45,287,064,011
IL Fixed Assets 220 ' 885,379,760,522 936,531,289,368
i. Tangible fixed assets 221 1 1 852,628,580,068 503,240,440,444
— Historical cost 222 4,673,592,670,334 4,675,094,802,970
— Accumulated depreciation (*) 223 (3,820,964,090,206)f (3,771,854,362,526)
2. Intangible fixed assets 271 12 32,751,180,454 33,290,848,924
— Historical cost 228 53,502,566,413 163,838,607,855
— Accumulated amortization (*) 229 {20,751,385,959) (130,547,758,921)
IV. Construction in Progress 250 10 6,660,874,981,094 6,565,968,595,027
1, Construction in progress 252 6,660,874,981,094 6,565,968,595,027
V. Long-term Financial Investments 260 19,330,760,758 19,330,760,758
1. Equity investments in other entities 263 27,615,814,571 27,615,814,571
2. Provision for long-term financial investments (*) 264 (8,285,053,813) (8,285,053,813)
VL Other Non-current Assets 270 226,162,317,171 192,053,420,811
1. Long-term prepaid expenses - 271 | 13 220,162,317,171 192,053,420,811
TOTAL ASSETS 270 =100+200) .~ | 280 | | 10,802,453,048,352| ~ 10,587,146,421,960




Thai Nguyen Iron and Steel Joint Stock Corporation
Gin Sang Ward, Thai Nguyen Province

Form No. BO1-DM
{Issued under Circular No. 9%/2025TT-BTC dated

CQctober 27, 2025 of the Ministry of Finance)

LIARILITIES AND OWNER'E EQUTTY CODE | NOTE End af periad Begimning of year
C. LIABILITTES £l D294 278, 77638 9.091.940,319,060
L Current Liabilitics 310 6,431,001,431.979] 6185688367109
1. Short-term trade payables i 15 1,055,343 997 537 GE1, 058,751 060
1. Shon-term advances from customers i1z 16 102,339,959 266 155,254 427 252
3. Dividends and profit payaeble 313 17 10T 30, D0
4. Fayables to emplovees 314 18 20, 805,747,183 A0, 558,004,047
5. Bhort-term accrued expenses 315 113,412,797 219 69,059,055 558|
i, Uneamed shon-ierm revenue 3l 19 2026, TE2 470,885 1,859,901 805 287
7. Short-temm uncamed revenus 39 21 170,250,427 4,727,273
£ Other short-term payables 320 | 20 438,681,340,026 419,397,710,017|
9. Bhort-term borrowings and finance lease liahilithes a2 14 Lﬁﬁamﬂﬂm| I.WJWI
10. Short-term provisions mm | » 4,054,988, 350] 3,513,713,350]
11. Bonus and welfire funds [z 2,723, 286,190)| 72,851,696, 530
IL Mon-carrent Liakilities 330 2.R63,277 346,659 2.806,251,951.951
1. Long-term tmde payables 331 | 15 201,055,138,548| 201,101,696,079
2 Long-termaccrued expenses 334 19 TI5A40,204,332 TMLITI 3 073
3. Other lomg-term payables r 338 | 20 330,000,000 530,000,000
4, Long-term bormowings and finance lease labilitics 3| 14 1,737,285, 006,045 1,734,001,586,19
5. Long-term provisions 343 22 30,162,007, 734 38,245,725, T08(
v OWHER'S EQLITY 400 | 23 1,508,174,265%,714 1495206, 102,900
1. Contnbuted capital 411 llﬂﬂ,ﬁﬂ.mml IMMM.M|
~ Ordinary shares with voting rights 41la IMMMMHl I.H{I-,DM,DID{I.EIHJ
2. Treasury shares (*) 415 (41,070,000)| (41,070,000
3. Foreign exchange differences 417 (98,517,505757)  (488,299,592,175)|
4. Development investment fund 418 79,908,837,239)| 29,908,837.239)|
5. Undistributed post-taxeamings 420 116,078,866,270| 92.717,264,573
;ﬂTfmduMMbuwpmﬁf up ta the previous 420a 92.717.264.573 91.754,002.941
— Profit for the period 4200 23,361,601 697 63,261,632
6. Non-controlling sharcholder interests 429 20,745,141,962 20,020 663,263
TOTAL LIABILITIES AND OWNER'S BQUITY (#40 = [ 440 10,802,453,048,352| 10,587,146,421,960
300 + 400)
Prepared on . 4§... July, 2026
Prepared by Chiel Accoutant General Director
(signature, full name) (signatire, full name) matiEE fill name, seal)
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Thai Npuyen Iron and Steal Joint Stock Corporation
Gia Bang Ward, Thai Mguyen Province

Form No. B01-DM
{(Izsued under Circwlar Mo, 992025TT-BTC dated
Ogclobar 27, 2025 of the Ministry of Financa)

COMNSOLIDATED STATEMENT OF INCOME

For the sccounting period from January 1, 2026 to June 30, 2026

Unit: VD
CUMULATIVE FROM | CUMULATIVE FROM
BEGINNING OF BEGINMING OF
L CODE | NOTE |+ \R TO END OF O1I| YEAR TO END OF QI
2026 1025

1. Revenue from sale of goods and provision of services | - 6,902,020,687,234] 6,231,542,860,136

2. Deductions from revenue 02

3. Net revenue from sale of goods and provision of services | 10

(10=01-02) 6,902,020,687,234| 6,231,542,860,136|
1 7

4. Cost of goods sold 6,632, 286,007,600 E.ﬂ;]&,ﬂ'.l'ﬁ.'?mlml

5. Gross profit from sale of goods and provision of services 20

{20=10-11) 269,734,679,634|  196,466,063,956

6. Financial income o] B 10,528,586,666|  10,697,211,333

7. Financial expenses el B 57042992906  59,060,994,901

~ of which: Interest expense " $6,722,269,618|  57,689,127,400

8. Selling expenses = - 44,123,592 965 30,288 965,704

9. General and administrative expenses 26 31 146,994, 871,750]  115,045,260,230

10. Net profit from operating activities (30 = 20 + (21 - 22) -| 30

(24 + 15)) = 32,101,808,679 2,768,054, 454

11. Ciher income o % 1,610,092, 7THS| 11,082.875,846

12. Other expenses sl ﬁTﬁ,m.ﬂTﬂl 693,706,147

13. Other profit (40 = 31 - 32) " 1033543718 10,399,169,699

14. Total accounting profit before tax (50 = 30 + 40) =0 33,135352,397|  13,157,224,153

15. Carrent corporate income tax expense 51 o .94 272 (4] 7,786,358,733)

16. Deferred corporate income fax expense 52

17. Profit after corporate income tax 60

(60 = 50 - 51 - 52) 13,186,080,396 5,370,865,420|

18, Net profit after tax of the Parent Company 61 23,361,601,697 5.267,320,584
62

19. Net profit after tax of Non-controlling Shareholders (175,521,301 103,544,836]

20. Earnings per share " 127 29

Prepared by Chief Accoutant
(signature, full name) (xignature, full name)
ﬂiﬂﬂtﬂzﬁr (xigned)
'L:[Qj "I/W
Le Thi Quyen

Hoing Duu Fom

Prepm'adm A5... July, 2026




Thai Nguyen Iron and Steel Joint Stock Corporation
Gia Sang Ward, Thai Nguyen Province

Form No, B01-DN

(Issued under Circular No. 99/2025/TT-BTC dated
October 27, 2025 of the Ministry of Finance)

CONSOLIDATED STATEMENT OF INCOME

Quarter II — Year 2026

Eaterprise - Income Statement -Quarterly

CUMULATEVE FROM | CUMULATIVE FROM
BEGINNING OF BEGINNING OF
1 - -
TEM CODE | NOTE | QUARTER II - 2026 QUARTER II - 2025 YEAR TO END OF QII| YEAR TO END OF QI
2026 2025
1. Revenue from sale of goods and provision ofsery 01 Vil 3,259,550,951,768 3,399,210,045,046 6,902,020,687,234 6,231,542,860,136
2. Deductions from revenue 0z VL2
3. fi 1 isi :
Net revenue from sale of goods and provision | o | yiag | 3250550051768  3,399,210,045046|  6902,020,687,234  6:231,542,860,136
of services (10 =01 - 02)
4. Cost of goods sold 11 V14 3,124,446,399,195 3,287.644,997,496 6,632,286,007,600 6,035,076,796,180
5. Gross profit from sale of goods and provision | 59 135,104,552,573 111,565,047,550 269,734,679,634 196,466,063,956
of services (20 =10-11)
6. Financial income 22 VLS 10,042,591,178 6,695,477,361 19,528,586,066 19,697,211,333
7. Financial expenses 23 VL6 31,076,218,401 29,151,617,076 57,042,992,906 59.060,994,901
— of which: Interest expense 24 30,749,495,113 28,472,690,435 56,722,269,618 57,689,127,400
8. Selling expenses 25 VI1.9b 24,995,539,617 15,844,569,312 44,123,592,965 3¢,288,965,704
9. General and administrative expenses 26 VL9a 76,044,005,402 61,519,841,034 146,994,871,750 115,045,260,230
10. Net profit from operating activities (30=20+
3 13,037,380,331 11,744,497,489 32.101,808,679 2,768,054,454
(21 - 22) - (24 +25)) 0 it 21 o
]
11, Other income 3 YL7 76,619,255 10,864,039,925 1,610,092,788 11,082.875,846




Thai Nguyen Iron and Stecl Joint Stock Corporation

Form Mo. B01-DM

Gia Sang Ward, Thai Nguyen Province (Issued under Circular No. 98/2025TT-8TC dated
Oclober 27, 2025 of the Minisiry of Finance)
CUMULATIVE FROM | CUMULATIVE FROM
BEGINNING OF BEGINNING OF
ITEM CODE | NOTE | QUARTER I - 2026 | QUARTERI1-2025 |\ o\ o o pun OF oif | YEAR TO END OF QII
2026 2025
12. Other expenses iz | VI8 193,425,195| 444,712,264 576,549,070| 693,706,147
13. Other profit (40 = 31 - 32) 4 Q16,805040)  10,419327,661 1,033,543,713| 10,389,169,699
:;i Total accounting profit before tax (S0 =30+ | g, 12,820,574,391 22,163,825,150 33,135,352,397 13,157,224,153
15. Current corporate income tax expense 51 4,581,532,089 7.625,619,267 9,949,272,001 7.786,358,733
16. Deferred corporate income fax expense 52
. after = g -

_‘E’”ﬁ‘ corporate income tax (60 =50 - 51| ¢, 8239.042302|  14,538,205,883 23,186,080,396 5,370,865,420
18. Net profit after tax of the Parent Company 6l £,297,766,335| 14,470,630,444| 23,361,601,697 5,167,320,584
19. Net profit after tax of Non-controlling

P e (58,724,033) 67,575,439 (175,521,301) 103,544,836
20, Earnings per share T0 45 79 127 IEFI

Prepared by

FINANCE AND ACCOUNTING DEPARTMENT

{rigned)

Y

Hoang Danh Son

Prepared on 5., July, 2026




TEALNGUYVEN IRON AND STEEL 38C

Gia Sang Ward, Thal Nguyen Province

Form B§3-DN
Atiached to Circular No.99/2025/TT - BTC dated October 27, 2025

of the Minister of Finance

Code

a1

02

03
04

05
06
28

09
10
11

12
14
5
16

17
20

21

22

27
30

CONSOLIDATED STATEMENT OF CASH FLOWS

QUARTER I - 2026
(Using the indirect method)

ITEM

CASH FLOWS FROM OPERATING
ACTIVITIES
Profit before tax

Adjustments for:

Depreciation of fixed assets and investment
properties

Provisions

Gains/losses from foreign exchange
differences due to revaluation of foreign
currency-denominated monetary items
Gains/tosses from investing activities
Interest expenses

Profit from operating activities before
changes in working capital
Increase/decrease in receivables
Increase/decrease in inventories

Increase/decrease in payables (excluding
interest payable and corporate income tax
payable)

Increase/(decrease) in prepaid expenses
Interest paid

Corporate income tax paid

Other cash received from operating
activities

Other business-related expenditures

Net cash flows from operating activities

1.

CASH FLOWS FROM INVESTING
ACTIVITIES

Payments for purchase/construction of fixed
assets and other long-term assets

Proceeds from the liquidation or sale of
fixed assets and other long-term assets

Interest and dividend received

Net cash flows from investing activities

6 months - Year
2026

VND

33,135,352,397

58.812,187,165

(555,740,288)
343,921,134

(1,073,955,453)
56,722,269,618
147,384,034,573

278,535,813,250
(483,497,309,074)
132,728,766,027

(8,011,543,981)
(56,196,500,453)
(13,046,618,422)

2,000,000

(2,101,358,080)

(12,143,220,941)
1,020,000,000

53,955,453
(11,069,265,488)

6 months - Year
2025

YND

13,157,224,153

62,855,949,322

8,180,237,057
409,130,082

(51,829,536)
57,689,127,400
142,239,838,478

234,807,883,941
132,768,447,804
(409,446,264,195)

3,326,414,640
(56,054,765,724)
(12,584,615,162)
67,006,369,125

(1,080,000)
102,062,228,907

(7,376,768,147)

51,829,536
(7,324,938,611)



THAI NGUYEN [RON AND STEEL J5C
Gia Sang Werd, Thai Nguyen Province

Form B3-DN
Attached to Chrenlar HoS2025TT = BTC deted October 27, 2025

af the Minister of Finance

Code

T EC

6l

70

CONSOLIDATED STATEMENT OF CASH FLOWS

ITEM

QUARTER I - 2026

{Using the indirect method)

[[l. CASHFLOWS FROM FINANCING

ACTIVITIES

- Proceeds from borrowings

- Repayment of loan principals
Net cash flows from financing activitles

Met cash Mows during the period

(S0=20+30-+40)

Cash and cash equivalents at the beginning of the

period

Effect of exchange rate changes on foreign currency

iransation

Cash and cash equivalents at the end of the period

(T=50H-60-+61)

Frepared by
(sigmed)

Py

Le Thi Quyen

Chief Aceoutant
frigned)

& months - Year
2026

VND

2 087,697,946,659
(2,139,760,256,731)
(52,062,310,072)

(65,232,933,640)

135,005,632,533

2,940

69,802,701,833

& months - Year
2025

VNI

2,508,067,572,601
(2,954,434 430,781)
{146,366,858,180)

(51,629,507 854}

177,537,847,909

1,739,111

125,910,019,136




VIETNAM STEEL CORPORATION — ISC Interim Consolidated Financial Statements
THAI NGUYEN IRON AND STEEL JSC For the accounting period from | Japuary 2026 to 30 June 2026

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the accounting period from 1 January 2026 t¢ 30 June 2026

1. CHARACTERISTICS OF THE ENTERPRISE

1.1. Ownership struciure

Thai Nguyen Iron and Steel Joint Stock Corporation was equitized from the state-owned enterprise, Thai Nguyen Iron and

Steel Company under the Viemam Steel Corporation, pursuant to Decision No 996/QD-VNS dated 30 November 2007
issued by the Board of Directors of Viemam Steel Corporation.

The Company operates under Enterprise Registration Certificate No. 4600100155 issued by the Department of Planning and
Investment of Thai Nguyen Province for the first time on 24 June 2009, together with subsequent amendments, of which the
latest amendment (the 12th amendment) was made on 31 July 2025.

The Company’s head office is located at Cam Gia 13 Residential Group, Gia Sang Ward, Thai Nguyen Province, Vietnam.

The Company’s charter capital is VND 1,840,000,000,000, equivalent to 184,000,000 shares with a par value of VND 10,000
per share.

The mamber of employees of the Company and its subsidiaries as at 30 June 2026 was 3,183 employees (as at 1 January
2026: 3,310 employees).

1.2. Business field
Industrial manufactaring.
1.). Business activities

The principal business activity of the Company is the production of iron, steel and pig iron.

1.4. Normal production and business cycle

The Company’s normal production and business cycle comprises the purchase of raw materials, steel production, sales and
collection of cash from customers. Based on the characteristics of its production activities, the Company determines its
operating cycle to be 12 months.

L.5. Characteristics of the Campany s operations during the accounting period affecting the interim consolidated
financial statements

During the first six months of 2026, the global economic and political environment continued to experience complicated and
unpredictable developments, Prolonged geopolitical conflicts, with an increasing tendency, particularly conflicts in the
Middle East, led to higher global oil prices, thereby increasing energy costs, logistics costs and the prices of imported raw
materials and fuel. Domestically, the Government continued to accelerate the disbursement of public investment capital and

vigorously implement key infrastructure projects, resulting in increased demand for construction steel during the first six
months of 2026.

In addition to the impacts arising from the global economic and political situation, domestic developments and the common
difficulties of the steel industry, the Company also faced a number of internal challenges. Specifically, the Phase 2 Production
Expansion Project has not yet been fully resolved, which continues to significantly affect production and business operations,
particularly the Company’s financial position. Production lines and technological equipment, including pig iron production,
steelmaking, coke production and Luu Xa rolling mills, have become old and outdated, reducing productivity and production
efficiency. Furthermore, the advantage of locally available raw materials has not been fully utilized due to the prolonged

process of renewing mining licenses. These are significant challenges that directly affect the implementation of the
Company’s production and business plans.



VIETMNAM STEEL CORPORATION — JSC Interim Consolidated Financial Statements
THAI NGUYEN IRON AND STEEL JSC For the accounting peried from | January 2026 to 30 June 2026

With a proactive and flexible approach to market fluctuations, the Company organized production in line with consumption
demand, promoted solutions to increase output, save costs and reduce product costs, Production and business activities during
the first six months of 2026 remained stable and achieved positive results. Key production indicators were completed and
exceeded the planned targets. Employment and income of emplovess wene maintained and further improved. Profit befone
tax for the first six months of 2026 reached VND 33.135 billion, an increase of VIND 19.98 billion, equivalent to 152%,

compared with the same period of the previous year.
1.6 Group structure

The Company has the following subsidiaries whose financial statements were consolidated as at 30 June 20246:

Ownership interest and

Mame of subsidiary Head office Principal business activitics

voling rights
Thai Trung Steel Rolling Joint Stock :
c y () Thai Nguyen 93.676% Steel rolling
Thai Trung Mineral Exploitation AL00% i "“P‘“"?““_‘;;ﬂﬁﬁ“;‘:
and Processing Joint Stock Tuyen Cuang 4 E: :
Company {f) processing and trading of forest

products
(i) Thai Trung Steel Rolling Joint Stock Company (“TTR™)

TTR operates under Enterprise Registration Certificate Mo, 4600451322 issued by the Department of Planning and
Investment of Thai Nguyen Province for the first time on 29 August 2008. TTR's head office is located in Gia Sang Ward,
Thai Nguyen Province. TTR's charter capital is VND 308 000,001,467, The principal business activity of the subsidiary is
steel production,

(i) Thai Trung Mineral Exploitation and Processing Joint Stock Company (“TME™)

TME operales under Enterprise Registration Certificate Mo, 5000668389 issued by the Department of Planning and
Investment of Tuyen Quang Province for the first time on 22 June 2011, TME’s registered head office is located at: An Hoa
1 Hamlet, An Tuong Commune, Tuyen Quang City, Tuyen Quang Province (now An Tuong Ward, Tuyen Quang Province),
TME"s charter nupﬂml is: VD 3,000,000,000. The ]:rium'pul business activities of the subsidiary are mineral exploration,
mining and processing; and the exploitation, processing and trading of forest products, Since 2014, TME has temporarily
suspended its operations in order to complete procedures for obtaining a mineral exploitation license in accordance with
applicable Inws and regulations.

L ACCOUNTING POLICIES AFPLIED BY THE COMPANY
2.1. Accounting period and currency used in accounting

The Company's accouniing year beging on 1 January and ends on 31 December each calendar year, The currency used in
accounting records is Vietnam Dong (™ IND").

2.2, Accounting standards and aceounting regime applied
Applicable accounting regime

The Company applics the Enterprise Accounting Regime promulgated under Circular No. 992025 TT-BTC dated 27 October
2025 mcd:h:.r:haMmm of Finance and Circular No. 43/2026'TT-BTC dated 20 April 2026 amending and supplementing
a number of articles of Circular Mo, 2022014TT-BTC dated 22 December 2014 of the Minister of Finance providing
guidance on the preparation and presentation of consolidated financial statements.

Declaration of compliance with Vietnamese Accounting Standards and Accounting Regime



VIETNAM STEEL CORPORATION - J8C Tnterisn Consolidaied Financial Statements
THAI NGUYEN IRON AND STEEL J5C For the accounting period from 1 January 2026 to 30 June 2026

The accompanying consolidated financial statements have been prepared in accordance with the Vietnamese Accounting

Standards, the Vietnamese Enterprise Accounting Regime and other relevant statutory requirements relating to the
preparation and presentation of consolidated financial statemenis.

2.3. Basis of preparation of the consolidated financial statements

The consolidated financial statements have been prepared on the basis of consolidating the separate financial statements of
the Company and the financial statements of subsidiaries controlled by the Company. The financial statements of the
subsidiaries are prepared for the financial year ended 31 December.

Control is achieved when the Company has the power to govern the financial and operating policies of an investee so as to
obtain benefits from its activities.

The financial statements of the subsidiaries are prepared using accounting policies consistent with those adopted by the

Company. Where necessary, adjustments are made to the financial statements of the subsidiaries to ensure consistency with
the accounting policies adopted by the Company.

With respect to Thai Trung Mineral Exploitation and Processing Joint Stock Company ("TME™), since the subsidiary has
suspended its operations from 2014 to complete procedures for obtaining a minera} exploitation licence in accordance with
applicable regulations, the financial information used for comsolidation is the Statement of Financial Position as at 31

December 2014, The Statement of Income and the Statement of Cash Flows are not consolidated as no corresponding
financial information is available.

AN material inter-company balances, transactions, income and expenses, including unrealised profits and losses arising from
infra-group transactions, are eliminated in full upon consolidation.

Nown-controlling interesis

Non-controlling interests represent the portion of profit or loss and net assets of subsidiaries attributable to equity holders
other than the Cormpany.

2.4. Accounting estimates

The preparation of the consolidated financial statements in conformity with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting Regime and relevant statutory requirements relating to the preparation and presentation
of consolidated financial statements requires the Board of Management to make estimates and assumptions that affect the
reported amounts of assets, liabilities, and the disclosure of contingent assets and contingent liabilities at the reporting date,
as well as the reported amounts of revenues and expenses during the reporting period.

Significant accounting estimates and assumptions used in the preparation of the consolidated financial statements include:

- Allowance for deubtful accounts;

- Allowance for inventory devaluation;

- Provisions;

- Allocation of prepaid expenses;

- Estimated useful lives of fixed assets;

- Classification and provision for financial investments;

- Estimation of the percentage of completion for revenue recognition; and

- Corporate income tax estimation.



VIETNAM STEEL CORPORATION - JSC Imerim Consolidated Financial Ststements
THAI NGUYEN IRON AND STEEL JSC For the sccounting period from | January 2026 to 30 June 2026

These estimates and sssumptions are regularly reviewed based on historical experience and other faclors, including
expectations of future events that are considered reasonable under the prevailing cireumstances. Actual results may differ
from those estimates.

2.5, Foreign currency iranssctions

Transactions arising in foreign currencics are translated into Vietnam Dong at the actual exchange rates prevailing on the
transaction dates.

At the reporting date, monetary assets and liabilities denominated in foreign currencies are retranslated into Vietnam Dong
using the following exchange rates:

- Monetary assets are translated at the buying exchange rate quoted by the commercial bank where the Company regularly
conducts transactions;

- Foreign currency cash on hand and bank deposits are translated at the average buying exchange rates of the commercial
banks with which the Company has forelgn carrency transactions;

= Monetary lizbilities are translated at the selling exchange rte quoted by the commercial bank where the Company regularly
conducts foreign currency transactions.

Foreign exchange differences arising during the period and those resulting from the retranslation of foreign cuwrrency
monetary items of the reporting date are recognised in the consolidated statement of income for the period.

With respect 1o foreign exchange differences relating to the Phase 2 Production Expansion Project of Thai Nguyen Iron and
Steel Joint Stock Corporation, pursuant to Official Letter No. 1517T2BTC-TCDN dated 26 October 2015 issued by the
Ministry of Finance, foreign exchange differences arising during the implementation of the investment project, including
those resulting from the year-end retranslation of foreign currency balances, are accumulaled separately in the consolidated
statement of financia] pesition.

Upon completion and commissioning of the project, the accumulated foreign exchange differences will be amortised to
finance income or finance costs over a period not exceeding five (3) years from the date the project is put into operation,

2.6, Cash and cash equivalents
Cash and cash equivalenis comprise cash on hand and demand deposits at banks.

2.7. Finnncinl investments
Held-to-maturity investments comprise term deposits placed with banks and held to maturity,

In the consolidated financial statements, invesimentis In associates are accounted for using the equity method. Under the
equity method, investments in associates are initially recognised at cost and subsequently adjusted to reflect the Group's share
of the post=acquisition changes in the net assets of the associates,

Goodwill arising on the acquisition of an associate is included in the carrying amount of the investment. Such goodwill is not
amortised but is assessed annually for impairment.

Where the Company's share of losses of an associate equals or exceeds its interest in that associate, the Company discontinues
recognising its share of further losses. Accordingly, the investment in Gia Sang Steel Rolling Joint Stock Company is
sccounted for uskig the equity method with a carrying amount of 2ere st both the beginning and the end of the period becawe
the accumlated losses of the associate have exceeded the Company's investment.

Investments in equity instruments of other entities comprise investments in entities over which the Company has neither
control, joint control nor significant influence. These investments are initially recognised at cost and subsequently carried at
cost less any provision for impairment.
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Provision for impairment of financial investments is recognised at the reporting date as follows:

- For long-term investments (other than trading securities) over which the Company does not have sigaificant influence,
where market prices or fair values can be determined reliably, the provision is based on the market valne of the investments.

Where fair value cannot be determined reliably, the provision is based on the investee's financial statements at the reporting
date.

- For held-to-maturity investments, the provision is determined based on the recoverability of the investments in accordance
with applicable regulations governing doubtful debts.

2.8, Receivables

Receivables are monitored in detail by maturity, debtor, original currency and other relevant information to meet the
Company's management requirements. Receivables are classified as current or non-current in the consolidated statement of
financial position based on their remaining maturities at the reporting date.

Allowance for doubtful receivablesdoubtful accounts is recognised for overdue receivables specified in economic contracts,
loan agreements, debt commitments or other contractual arrangements, and for receivables not yet due but considered unlikely
to be recoverable. The allowance for overdue receivables is determined based on the original contractual due dates without
considering any extension of payment terms agreed between the parties. Receivables not yet due are also provided for where
debtors are bankrupt, under liquidation procedures, missing, absconded, or where estimated losses are expected to arise.

2.9. Inventories

Inventories are initially recognised at cost, which comprises purchase costs, conversion costs and other directly attributable
costs incurred in bringing the inventories to their present location and condition. At the reporting date, inventories are stated
at the lower of cost and net realisable value. Net realisable value is the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary fo make the sale,

The cost of inventories issued is determined using the weighted average method.
The Company applies the perpetual inventory method.

Work in progress at the reporting date comprises the value of semi-finished products at various production stages, determined
on the basis of actual production costs incured together with the costs of materials delivered for outsourced processing.

Provision for inventory devaluation is recognised at the reporting date for the excess of cost over net realisable value.

2.10. Fixed assets
Tangible fixed assets and intangible fixed assets are initially recognised at cost.

Subsequent to initial recognition, tangible and intangible fixed assets are stated at cost less accuniulated depreciation (or .
accumulated amortisation, for intangible fixed assets) and stated at cost less accumulated depreciation (amortisation), if any.

Subsequent expenditure

Expenditure incurred after the initial recognition of a tangible fixed asset is capitalised only when it is probable that future
economic benefits associated with the expenditure will flow to the Company in excess of the originally assessed standard of
performance of the assef. All other subsequent expenditures, including repair and maintenance costs, are recognised in the
consolidated statement of income in the period in which they are incurred.

Depreciation of tangible fixed assets is calculated using the straight-line method over the estimated useful lives of the
respective assets.
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= (kher Machinery, equigment 035 - 15 years
- YWehicles, Trans portation equipment 0 = 30 wenrs
- Dffice equipment and fomitane 03 = 05 vears
- [mher tangible fived assets 03 years
- Land use rights 30 - 50 yenrs
‘= Management software . 03 years
- Dther mtangible fived assets - E'_T“E'

2.11. Construction in progress

Construction in progress represents fived assets under construction of acquisition that have not been completed as at the
reporting date and is stated af cost. Cost comprises construction costs, machinery and equipment installation costs and other
directly attributable costs, '

212, Orperating leases

Operating leases are leases under which substantially all the risks and rewards incidental to ownership of the leased assets
remain with the lessor. Lease payments under operating lease arrangements are recognised as expenses in the consolidated
statement of income on a straight-line basis over the lease term,

2.13, Prepaid expenses

Prepaid expenses represent expenditures incurred that relate to the operating results of multiple accounting periods and are
allocated to expenses over the periods benefiting from such expenditures.

The allocation of long-term prepaid expenses is made based on the nature of each expenditure and the expected period of
benefit, using an appropriate and systematic allocation method.

The Compary's prepaid expenses inchnde:

- Tools and equipment, being assets used in the ordinary course of business with an acquisition cost of less than VND 30
million per item and therefore not qualifying for recognition as fixed assets under prevailing regulations. These costs are
amortised on & straight-line basis over periods ranging from 3 to 36 months.

- Geological and mineral data usage fees, representing fees paid to competent authorities for the right to access and use
geological and mineral information and databases. These fees are amortised over the exploitation period of the respective
mines.

- Mineral exploitation right fees, representing payments made in accordance with notices issved by competent authorities.
These fees are amortised over the exploitation pericd of the respective mines.

- Mine development and overburden removal costs, which are amortised based on the actual mining output of the respective

nes,

- Steel rolling equipment and spare parts costs, representing the cost of equipment and spare parts issued for steel rolling
operations. These costs are allocated to the production cost of steel products based on established technical consumption

- Other prepaid expenses, which are initinlly recognised at cost and amortised on a straight-line basis over periods ranging
from 3 to 36 months,
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2,14. Payables

Payables are monitored in detail by maturity, creditor, original currency and other relevant information to meet the Company's
management requirements. Payables are classified as current or non-current in the consolidated statement of financial position
based on their remaining maturities at the reporting date.

2.15, Dividends payable

Dividends payable are recognised when the Board of Directors approves the dividend distribution and the record date for
dividend entiflement is announced by the Vietam Securities Depository and Clearing Corporation (VSDC).

2.16. Borrowing costs

Borrowing costs are recognised as expenses in the period in which they are incurred, except for borrowing costs that are
directly attributable to the acquisition, construction or production of qualifying assets, which are capitalised as part of the
cost of those assets when the recognition criteria prescribed in Vietnamese Accounting Standard No. 16 — Borrowing Costs
are satisfied. In addition, borrowing costs relating to specific borrowings for the construction of fixed assets or investment
properties are capitalised even where the construction period is less than twelve (12) months.

Borrowing costs and interest on overdue borrowings incurred since 2007 in relation to loans obtained for the Phase 2
Production Expansion Project of Thai Nguyen Iron and Steel Joint Stock Corporation have been separately tracked and

capitalised as part of the project cost. Such capitalised borrowing cests are deducted from the carrying amount of the project
if the lender grants an interest waiver.

2.17. Accrued expenses

Accrued expenses represent labilities for goods and services received from suppliers or during the reporting period but not
yet paid, as well as other accrued expenses such as electricity and water charges, compensation and indemnity expenses,

accrued borrowing interest and other similar expenses. These expenses are recognised in the operating expenses of the
reporting period.

Accrued expenses are recognised on the basis of the matching principle, ensuring that expenses are recognised in the same
period as the related revenues. Such accrued expenses are subsequently settled based on actual amounts incurred. Any
difference between the accrued amount and the actual expenditure is recognised as a reversal in the period of seftlement.

2.18. Provisions

Provisions are recognised when all of the followingrconditions are satisfied:

- The Company has a present obligation (legal or constructive) as a result of a past event;

- It is probable that an outflow of economic benefits will be required to settle the obligation; and

- A reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the expenditure required to seftle the present obligation at the
reporting date. ‘

Only expenditures relating to the original provision are charged against that provision.

Provisions are recognised as operating expenses in the reporting period. Where the provision recognised i the previous year

exceeds the amount required for the current reporting period, the excess is reversed and recognised as a reduction of operating
expenses.

2.19. Unearned revenue
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Deferred revenue comprises amounts received in advance from customers, including rental income received in advance for
one o more accounting periods. Such revenue is recognized as revenue from sales of goods and rendering of services over
the relevant accounting pericds in accordance with the terms of the related agresments.

2.20, Owners' equity

Contributed capital is recognised based on the actual amount contributed by the sharcholders,

Treasury shares repurchased before the effective date of the Law on Securities Mo, 54C019/QH 14 (1 January 2021) but not
vet cancelled shall be reissued within the period prescribed by the securities regulations. Treasury shares repurchased on or
after | January 2021 shall be cancelled and recorded as a dedwction from owners' equirty.

Foreipn exchange differences represent exchanpe differences arising from the implementation of the Phase 2 Prodhuction
Expansion Project of Thai Mguyen Iron and Steel Joint Stock Corporation, including exchange differences arising from the
year-end retranslation of foreign currency balances, which have been accumulated in the statement of financial position since
2015, Upon completion and commissioning of the project, such accumulated foreign exchange differences will be amortised
to finance income or finance costs over a period not exceeding five (5) years from the date the project is put into operation
in accordance with Official Letter No. 15172BTC-TCDN dated 26 October 20135 issued by the Ministry of Finance.

Retained earnings represent the accumulated post-tax profits or losses of the Company after appropriation of profits or offset
of losses in accordance with applicable regulations.

1.1, Revenue

Revenue is recognised when it is probable that the economic benefits associated with the transaction will flow to the Company
and the amount of revenue can be measured reliably, Revenue is measured at the fair value of the consideration received or
receivable, net of trade discounts, sales allowances and sales retums,

The following specific recognition criferia must also be satisfed:
Revenue from sale of goods
- The significant risks and rewards of ownership of the goods have been transferred to the buyer; and

- The Company retains neither continuing managerial involvement 1o the degree wsually associated with ownership nor
effective control over the goods sold,

Revenue from rendering of services is recognised when the stage of completion of the transaction at the reporting date can
be measured reliably.

Finanee inoome

Finance income arising from interest, rovalties, dividends, profit distributions and other finance income is recognised when
both of the following conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

= The amount of revenue can be measured reliably,

Dividends and profit distributions are recognised when the Company's right to receive payment is established,
1.2, Revenune deduoctions

Revenus deductions arising during the reporting period comprise sales returns,
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Sales returns arising in the same accounting period in which the related goods or services were sold are deducted from revenue

of that period. Where sales returns relate to goods or services sold in previous years but arise in a subsequent year, revenue
is adjusted as follows:

- If the sales return arises before the issuance of the consolidated financial statements, revenue is adjusted in the consolidated
financial statements for the relevant reporting year; and

- Tfthe sales return arises after the issuance of the consolidated financial statements, the adjustment is recognised in the period
in which the sales return occurs.

2.23, Cost of sales and services rendered

Cost of sales and services rendered represents the total cost of products, goods, materials and services provided to customers
during the reporting period. Such costs are recognised consistently with the related revenue and in accordance with the
prudence principle. Abnormal losses of materials and goods, production costs in excess of normal levels, unallocated fixed
manufacturing overheads, inventory write-downs and losses of inventories, after deducting recoveries from responsible

individuals or organizations, are recognised in cost of sales in the period incurred, irrespective of whether the related products
or goods have been sold.

2.24. Finance costs

Finance costs comprise borrowing costs, provisions for impairment of investments in other entities, foreign exchange losses

and other finance costs.Finance costs are recognised based on the amounts incurred during the reporiing period and are not
offset against finance income.

2.25. Seliing expenses and general and administrative expenses

Selling expenses represent expenses incurred in connection with the sale of products, goods and the rendering of services.
Selling expenses principally include salaries and related employee benefits of sales personnel, costs of materials and supplies,
tools and equipment, depreciation of assets used for selling activities, purchased services and other selling expenses.

General and administrative expenses represent expenses incurred in the general administration of the Company.

These expenses principally include salaries and related employee benefits of administrative personnel, social insurance,
health insurance, unemployment insurance and trade union contributions, office materials and supplies, tools and equipment,

depreciation of assets used for administrative purposes, allowance for doubtful accounts, purchased services and other
administrative expenses.

2.26. Corporate income tax

Current corporate income tax

Current corporate income tax expense is determined based on taxable income for the reporting period and the applicable
corporate income tax rate.

Applicable corporate income tax rate

For the accounting period from 1 January 2026 to 30 June 2026, the Company is subject to a corporate income tax rate of
20% on taxable income generated from its production and business activities.

2.27. Related parties

Parties are considered to be related if one party has the ability, directly or indirectly, to control or exercise significant influence
over the financial and operating decisions of the other party.

Related parties of the Company include:
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- Entities that directly or indirectly, through one or more intermediaries, conirel, are controlled by, or are under common
control with the Company, including the parent company, subsidiaries and associstes;

- Intividuals whe directly or indirectly held voting rights in the Company and are able to exercise significant influence over
the Company, key management personne] of the Company and their close family members;

- Entities over which the individuals referred to above have direct or indirect conirol or significant influence through

ownership of a substantial voting inferest.

In considering each possible related party relationship for the purpose of preparing and presenting the consolidated financial
statements, attention is directed to the substance of the relationship and not merely its legal form.

1.28, Segment information

The Company operates principally in the manufacture and trading of iron, pig iron and sfeel products within Vietnam.
Accordingly, the Company does not present segment information by business activities and geographical

3. CASH AND CASH EQUIVALENTS

070672026 O1/0172026
VD WD
Cash 1,425 415,039 1,924,085, 740
Demand deposits GBITT2RG6,TM 133,111 545,793
Total 69.801,701,833 135,035,632.533
Laan Annual
Qurrency ierm interest rate Velue
YND
Demand deposits
= Wietnam Joint Stock Commercial Bank for Industry
170, 138
and Trade LR
- Wieinam Jomi Siock Commercinl Bank for
Investment and Development il
= Cher banks 5199677254
6B ITT 286,794
4. FINANCIAL INWNESTMENTS
a Held-to-maturity Investments
AWE202G DL /2026
i Recoverab Provisio S Recoverab Provisio
Oripamat cost levalus mn Original cost kevalue f
WD VD YHD WHD WD VD
Short-term
investments
Term deposits (T} _ 4,313,895 000 4.313,895,000
Total 4313895000 313,895,000

1
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Details regarding investments held until maturity on June 30, 2026 are as follows:

Time deposits
Annual
Currency Loan term . Value
interest rate
VND
- MBBank 12 thang 520% 4,313,395,000
4,313,895,000

(i)} As at 30 June 2026, held to maturity investments are deposits with term of 12 months with an amount of VND
4,313,895,000 at Military Commercial Joint Stock Bank - Thai Nguyen Branch with an annual interest rate of 5.2%. This
deposit has been used as a guarantee for the implementation of the investment project in the construction of the Canh Chim
underground mining facility at the Phan Me Coal Mine, located in Phu Luong Commune, Thai Nguyen Province.

b) Investment in associates

- The company has only one associated company, Gia Sang Steel Rolling Joint Stock Company ("GISCO"). Currently,
GISCO has suspended its operations since January 1, 2013. The accumnulated losses on the balance sheet have exceeded the
owner's investment capital; therefore, the investment in GISCO is accounted for using the equity method with a value of zero
at both the beginning and the end of the year,

- GISCO was established under Business Registration Certificate No. 4600479342 issued by the Department of
Planning and Investment of Thai Nguyen Province on December 26, 2006. GISCO's head office is located at: No. 586, Cach
Mang Thang 8 Street, Gia Sang Ward, Thai Nguyen City, Thai Nguyen Province. GISCO's main business activities include:
trading and producing steel billets; rolling and drawing steel. As of December 31, 2024, the company holds a 39.66% interest
and voting rights in the associated company. On July 15, 2022, the People's Court of Thai Nguyen Province issued Bankruptcy
Decision No. 01/2022/QD-TBPS against GISCO. However, on April 10, 2023, the High People’s Court in Hanoi issued
Decision No. 44/2023/QD-PT, which accepted the request to review the bankruptcy decision of the People's Court of Thai
Nguyen Province and annulled the bankruptcy decision, returning the case file to the People's Court of Thai Nguyen Province
for further resolution in accordance with the law. On October 1, 2024, the Supreme Pebple‘s Court issued Decision No.
19/2024/QD-PS, which annulled Decision No. 44/2023/QD-PT of the High People's Court in Hanoi, and upheld the
Bankruptcy Decision No. 01/2022/QD-TBPS dated July 15,2022, of the People's Court of Thai Nguyen Province. According
to the national business registration portal, GISCO is currently in the process of bankruptcy procedures.

11
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) Invesiment in other entities

026 01/01/2026
Ciriginal cost Fair value Provizion Crriginal cost Fair value Provision
VHND VND YD WD YD VND
Refractory Materials Group Joint Stock Company ~ 3,423,387421  3,423,387,421 3423387421 3423387421
Eﬂgu}tu Iron and Steel Transport Joint Stock 1,527.714,510 1,527.714,510 1,527,714,510 1,527,714,510
pany
Thai Nguyen Iron and Steel Ferroalloy Joint Stock 844,433,611 844,433,611 844,433,611 844,433,611
Company
Masteelvina Co., Ltd 0,720,031,615  §943,977.802 TRS,053,813  9,729,031,615  §943,977,802 ~785,053,813
Phu Tho Ferroalloy Joint Stock Company 7,500,000,000 7,500,000,000  7,500,000,000 -7,500,000,000
Iron and Steel Mechanical Joint Stock Company 4591247414 4,591,247414 4501247414 4,591247,414
Tatal 27,615,814,571  19.330,760,758 =H, 285,053,813 27,615 814571  19.330,760,758 -8.285,053,813

The Company has not determined the fair value of these financial investments because the Vietnamese Accounting Standards and the Vietnamese Accounting Regime do not

provide specific guidance on the determination of fair value.

(i} In April 2017, TISCO Mechanical Joint Stock Company increased its charter capital. As the Company did not participate in the additional capital contribution, its ownership
inmrminﬂ:i;ﬂmpmy decreased from 20.97% to 13.98%. Pursuant to Article 63 of Circular No, 2022014/ TT-BTC dated 22 December 2014 gmmdh;- l]J.l:_l'l'll:tIM'_'p' n:t_' Finance, this
investment was measured at fair value as at the date the equity method ceased to be applied and was subsequently reclassified as an investment mnr:rm entities. m:.nm-dmgly, asat 31
December 2023, the carrying amount of this investment recognised in the consolidated financial statements was its fair value a1 the date of reclassification to an investment in other

entities, amounting to WVND 4,591,247 414.
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Details of investees,

Details regarding investments in other entities as of June 30, 2026

Place of
Incorporatio . . Operating . . i
Company pame & and Voting Rights ctatus Principzal Business Activities
Operation
Re'fractory Materials Group Thai Neuyen 434% Currenltiy Production of refractory
Joint Stock Company operating products...
Thai Nguyen Iron and Steel Currentl Freight transport, trading of
Transport Joint Stock Thai Nguyen 6.47% . 4 metals, auto parts, iron ore
operating ..
Company mining...
Thai Nguyen Iron and Steel Currentl Mining of metal ores and iron ore,
Ferroalloy Joint Stock Thai Nguyen 0.80% " wholesale of ferroalloys, metals,
operating .
Company and metallic ores... )
Nasteelvina Co., Ltd. Thai Nguyen 6.80% Curren.tly Production and trading of iron and
operating steel products
Production of construction
Phu Tho Ferroalloy Joint ., Intheprocess materials; production and trading
Stock Company Phu Tho 16.30% of dissolution  of ferroalloys, various types of pig
iron and steel ) )
Iron and Steel Mechanical . Currently "I‘radmg and manufacturing of pig
Joint Stock Company (i) Thai Nguyen 1.68% operatin iron, steel, non-ferrous metals, and
pany P & metal compounds
5 . SHORT-TERM TRADE RECEIVABLES
30/6/2026 01/01/2026
Original cost Provision Original cost Provision
VND VND VND VND
a Other Parties
Related Parties 103,826,735,394 -5,240,071,552 147,281,348,121 -5,240,071,552
Gia Sang Steel Rolling and
380,475,784 -5,240,071,552 ,880,475,784 5,240,071,
Refining Joint Stock Company 880, > > > 1,552
. . .
Thai Hung Trading Joint Stock g7 g6 559610 141,400,872,337
Company
Other Parties 535,732,017,462 -288,880,890,143 774,738,521,574  -288,880,890,143
Dune Trading & Touri
Irung Dung Trading & Tourlsm 5 ooy 841715 -147,566440,981  251,809,841715  -147,566,440,981
Co., Ltd. (i)
Ha Nam Trading & Construction o5 35 935 g03 87303,026871  127,372.235,803 -87,343,026,871
Co., Ltd. (@)
Luong Tho Co., Ltd. (i) 50,872,614,401 -26,688,093,327 50,872,614,401 -26,688,003,327
Tan Hong Import-Export Joint 24384272840 17216184178 24384272,840 -17.216,184,178
Stock Company (i)
Hong Trang Co., Ltd. (i) 24,675,235,824 24,675,235,824
B.C.H Joint Stock Company 233,085,043,477
Other Trade Receivables from 56507816870 10067144786 62449277514  -10,067,144,786
Customers
Total 639,558,752,856 -294,120,961,695 922,019,869,695  -294,120,961,695
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(i) For the receivables from Gia Sang Steel Rolling Joint Stock Company, Trung Dung Trading and Tourism Company Limited,
Ha Nam Trading and Construction Company Limited, Luong Tho Company Limited and Tan Hong Impori-Export Joint Stock
Company, the Company has made a provision equal to 100% of the cutstanding principal balances (excluding overdue interest),
The overdue interest amounting to VND 176,355,623 634 relating to these counterparties was recognised by the Company through
# corresponding increase in receivables and other payables in accordance with the recommendations of the State Audit Office of
Vietnam; accordingly, no provision was made for this amount (also see Note B).

(i) The receivable from Hong Trang Company Limited amounting to VWD 24,675,235,824 represents overdue inferest recognised
through & comesponding increase in receivables and other payables in accordance with the recommendations of the State Aundit
Office of Victnam; accordingly, no provision was made for this amount (also see Note 8).

6 . FREFAYMENTS TO S UPPLIERS

3VE 026 OL0L/ 2026
Original cost Provision Owigimal cost Pravision
VD YD VD WHD
& Short-lerm
Related Parties 2l 000, 00 200,000,000
MDC Consulting Company Limited - VMSTEEL 00,000,000 200, D00 D06}
Other Parties BATINRT 24D 3689.9601,124
AN BAQ NGUYEM COMPANY LIMITED 463,089,339 1,595,554,500
GLORY THANH DO LIMITED LIABILITY
COMPANY 2,758, 250,000 1,004, 300,000
HME GLOBAL COMPANY LIMITED 1,660,176,000
Advances to Other Suppliers 3,792.3710,504 1,050, 106,624
8,873,887,243 389,961,124
b Lomg-ferm
Oiher Partles 21,046,613 341 11,046,613.341
Lilarra Hanoi Joint Stock Company 12,598 58] 845 12,998 581,845
Lilarra 10 Jeint Stock Company 6,956,837, 496 6,956,837, 496
Advances to Other Suppliers 1,050, 154,000 1,097, 154,000
11046613341 21.046,613341

(i) All bong-term advances 1o suppliers are monitored by the Project Management Unit, inchuding advances relating to the Thai
MWeuyen Iron and Steel Joint Stock Corporation Phase I Production Expansion Project and certain other advances. On 20 February
2019, the Government Inspectorate issusd the “Inspection Conclusion on the Phase I Production Expansion Project of Thai
Mguven Iren and Steel Foint Stock Corporation”. The advances to supplicrs relating to this project may be subject to change upan
the implementation of the recommendations of the Government Inspectornte, Additional information relating to the Project is
presented in Note 38,
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7 . OFTHER RECFIVABLES

30/6/2026 01/01/2026
Original cost Provision Criginal cost Provision
a Short-ferm
- Advance 2,788,485,776 2,377,947,214
- BEscrow, deposit 1,657,270,450 1,422,553,202
- Interest receivable from deposits and loans 166,551,803 55,926,989
;}Deb; owed to individuals in Quang Ninh 717648283 622,391,947 750,722,423 -660,790,589
ranc
- Labor agreement, social and cultural find 1,717,597,001 1,096,145,559
- Receivables from Dong Hy District
People's Comimittee about land use fee for §,583,028,500 8,583,028,500
resettlement of Trai Cau iron mine
- Late payment interest 9,722,699,471 10,673,379,456
-Thai Hung Trading Joint Stock Company 3,864,830,812 3,050,168,096
- B.C H Joint Stock Company 4,968,776,303 5,265,770,910
- Other subjecis 889,092,356 357,440,450

- Fines and collection of imported scrap

. 56,288,699,500  -56,269,974,503 56,788,699,500 -56,769,974,503
steel that laclks quality assurance

+ JINSU RESOURCES LTD 23,514,884,834  -23,514,884,834 23,514,884,834 -23,514,884,834
+ ASI4 GLOBAL COMMODITIES PTE LTD 14,632,997,101  -14,632,997,101 14,632,997,101 -14,632,997,101
- Other subjects 18,140,817,565 -18,122,092,568 18,640,817,565 -18,622,092,568
- Other receivables 1,972,924,963 1,968,834,469
- Other subjects 1,972,924,963 1,968,834,469

83,614,905,747  -56,892,366,450 83,726,237,312 -57,430,765,092

b Long-term
Deposit, collateral 47,512,668,427 45,287,064,011
 Thai cial Envi ;
ai J\Tguyen Provincial Environmental 47,025,321,597 44.834,965.500
Protection Fund
- Other subjects 487,346,830 452,098,511
47,512,668,427 45,287,064,011
€ Related Parties
- VNSTEEL - HANOI Steel corporation 23,461,325
- VNSTEEL - Hochiminh City 46,010,048
- Thai Hung Trading Joint Stock Company 3,264,830,812 5,050,168,096

3,934,302,185 5,050,168,096
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THAI NGUYEN TRON AND STEEL JSC Consolidated Financial Statements
Gia Sang Ward, Thai Nguyen Province For the accounting period from Jonuary 1, 2026 to June 30, 2026

B . BAD DEBTS
Orerdue receiwables or receivables not yet due but deemed doubtfu] of collection

G202 01/0172026

Crriginal cost Recoverable value Original cost Recoeralle valoe

VND VND VND VND
-Accounts receivable from o1 cr 021153 201,030,859458  494,977,540,200  201,030,859,458
CUTTOHEFE
Luong Tho Co., Ltd. (i) S0,872,614,401 24, 184,521,074 50,872,614,401 24,184,521,074
g”ﬂ I;j""“‘ & Comstruction s visgny 40029208932 127372235803 40,029.208932
E‘“ﬁ?‘;ﬁ Trading & Tourism 500 goa 01715 104333400734 251899841715 104,333,400,734
Hong Trang Co., Lad. (i) 24,675,235,824 24.675,235,824 24,675,235, 824 24,675235,824
Gin Sang Steel Rolfing and 47
Refining Joint Stock Co ¥ 580,475,784 b, 408, 252 5,880,475,784 640,404,353
Tan Hong Impont-Export Joimt 24 184272 840 7 168,088 662 24777 840 = 168088 663
Stock Company (i) ' n '
Other Trade Receivables from 10,067,144.786 0, -
Customers
- Other receivables $6,987,622,786 95,256,336  §7,703,977879 08,931,834
Tinsu Resources Lid 73,514,884,834 23,514 884,834
Asia Global 14,632.997,101 14,632,997,101
Uty Tl Reoonation S 18,439,740,851 95256336  19,556,095,944 98,931,834
Cusbomers

552,139,443939 201,026,015,794  551,681518,07% 201,129.791.29%2

In which; value of receivables
from interest late paymenis
arising fromoverdue debis but
no revenue i recognied (1)

201,030,859, 458 200,030,859, 458

{i} The recoverable amount of these receivables corresponds to the overdue interest referred o in item.

{ii). (ii) The entire amount of VND 201,030,859 458 represents overdue interest on receivables that are overdue for payment under
the respective contracts. The Company recognised a corresponding increase in trade receivables and other payables in the
consolidated balance sheet in accordance with the adjustments required by the State Audit Office of Vietnam in 2013 (see Note
19).
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THEAI NGUYEN IRON AND STEEL 38T Consolidated Financial Statements

(ia Sang Ward, Thai Nguyen Province For the accounting period from January 1, 2026 to June 30, 2026

9 | INVENTORIES

30/6/2026 01/01/2026
Value Provision Value Provision
VND VND VND VND
Raw materials 1,721,695,485,687 1,426,234,048,704
Tools, instruments 5,999.460,414 5,295,465,436
Work in progress 8,560,080,839% 64,733,248,798
Finished product 645,166,284,185 -4,667,649,285 431,732,725,484 -6,142.637,957
Goods 46,023,157,168 15,951,670,797
Total 2,427,444,468,293 -4,667,649,285  1,943,947,159,219  -6,142,637,957

- The value of slow-moving, obsolete and damaged inventories with no net realisable value as at the end of the reporting period
amounted to VNI 22,342,231,372.

- Causes of and measures taken to address slow-moving, obsolete and deteriorated inventories: The Company has instructed its
subsidiaries and affiliated units to review and classify such inventories for disposal in order to recover capital. Certain raw materials
and blending materials are being gradually utilized in the production process..

- The carrying amount of inventories pledged as collateral for liabilities as at the end of the reporting period amounted to VND
1,613,823,000,000,

- Reasons for the reversal of the allowance for inventory devaluation: The allowance for inventory devaluation required at the end

of the reporting period was lower than the allowance recognized at the beginning of the period; therefore, the excess allowance
was reversed.

10 . CONSTRUCTICON COST IN PROGRESS

30/6/2026 01/01/2026
Original cost Recoverable Original cost Recoverable
vahie value
VND © VND VND VND
a Construction in progress 6,660,874,981,694 6.565,968,595,027
Basic construction 6,655,769,070,787 6,538,738,119,738
- Phase I fin i
Phase Il Steel Refinety Renovation ¢ 29 100,019,824 6,525,525,318,068
Project (i)
- Other works 16,369,050,963 13,212,801,670
Major repairs + regular repairs of 5,105,910,307 27230,475,.289

fixed assets

(i) Detailed information on the Phase 2 Expansion Project - Thai Nguyen Iron and Stee! Corporation is as follows:

The Phase 2 Expansion Project - Thai Nguyen Iron and Steel Corporation (“the Project”) was initially approved with a total
investment of VND 3,843.67 billion, which was subsequently adjusted to VND 8,104.91 billion. The contract with the main contractor
{EPC contractor) No. OI#EPC/TISCO-MCC was signed with China Metalfurgical Group Corporation (MCC) on 12 July 2007.

The Project commenced in 2007 but has been temporarily suspended since 2013, The Company's management, together

with Vietnam Steel Corporation (VNSteel), is still negotiating with the contractors and coordinating with relevant state
authorities to resolve project-related difficulties.
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THAI MGUYEN ITRON AND STEEL J5C Consolidated Financial Statemenis
Gia Sang Ward, Thai Nguyen Province Far the accounting period from January 1, 2026 to June 30, 2026

On 20 February 2019, the Government Inspectorate issued an announcement on its Inspection
Conclusion for the Phase 2 Expansion Project - Thai Nguyen Iron and Steel Corporation. The Government Inspectorate'’s
recommendations are siill in the process of being implement.

On 11 November 2021, the Hanol High People's Court ssued Judgment Mo, 331202 1/HS-PT related to the Project.
According 1o the judgment, the damage identified in the case is the pcteal interest expenses incurred by TISCO had to be paid to
the banks due 1o the project’s delay (from 31 May 2011) up 1o the date of prosecution, amounting to VHD 830,253,115,150. The
defendants named in the judgment are required to compensate TISCO for this amount.

Om 13 February 2023, the Civil Judgment Enforcement Department of Hanoi City issued Decision Mo, 624/QD-CTHADS
regarding the enforcement of the judgment against the defendants, requiring them 1o compensate TISOO, As of 31 December 2025
the Company has received compensation amounting to VD 130,790,593,212 from the Civil Judgment Enforcement Department
of Hanoi City. This amount was collected from the defendants by the Department. The Company has recorded a reduction in the
capitalized interest expenses of the Project comresponding to the aforementioned amount.

Interest expenses and late payment interest on project-related loans incurred from 2007 to date have been separately tracked
and capatalized into the project’s investment value, As at 31 December 2024, the Thai Nguyen Branch of Bac Kan Regional
Development Bank isseed Motification Mo, 460TE NHPT.BE-TN, confirming the waiver of the accrued interest on overdue
payments that remained uncollected o of 21 December 2023, amounting to VND 306 567,725,100, Accordingly, the Company
has recorded a reduction in the project’s investment value cormesponding to the waived interest amount,

= As at 30 June 2026, the cumulative investment cost of the Project under construction amounted to VNI 6,639.4 billion,
including capitalised bomowing costs of YND 3,419,676 billion. The increase during the period mainly represented capilalised
bormmowing costs, while the decrease during the period was attributable to compensation procesds received in accordance with the
court judgment.

(Eupplementary information related to the profect is presenfed in Note 18).



THAI NGUYEN IRON AND STEEL JSC
Gia Sang Ward, Thai Nguyen Province

Consolidated Financial Statements

For the accounting period from January 1, 2026 to June 30, 2026

11 . TANGIBLE FIXED ASSETS

Management

Houses, buildings Machl.nery and Means of tf'anfs port, equipment and Other fixed Total
equipment transmission assels
tools

Historical cost
Opening balance 1,143,537,244,683 2,706,455,886,972 651,965,637,436 21,586,083,927 151,549,949,952 4,675,094,802,970
Purchase during the period 388,060,000 1,074,204,800 3,043,495,370 £,505,760,170

sic construction is 2,881,868,753 403,441,736 3,285,310,489
complete
Liquidation, sale -9,293,203,295 -9,293,203,295
Closing balance 1,143,537,244,683 2,709,725,815,725 643,746.,638,941 24,629,579,297 151,953,391,688 4,673,592,670,334
Accumulated depreciation
Opening balance 904,827,838,948 2,201,565,661,359 503,837,276,460 15,130,513,231 146,493,072,528 3,771,854,362,526
Depreciation during the
petiod
- Depreciation of assets
used for production 11,440,706,275 35,700,200,348 10,009,862,177 828,408,379 293,341,516 58,272,518,6%5
activities
- Depreciation of assets
formed from the Welfare 130,412,340 130,412,340
Reward Fund
Liquidation, sale -9,293,203,295 -9,293,203,295
Closing balance 916,398,957,563 2,237,265,861,707 504,553,935,342 15,058,921,610 146,786,41 4,344 3,820,964,090,266
Residual value
At the beginning of the
period 238,709,405,735 504,890,225,613 148,128.360,976 6,455,570,696 5,056,877,424 903,240,440,444

erio

At the end of the period 227,138,287,120 472,459,954,018 139,192,703,599 8,670,657,687 5,166,977,644 852,628,580,068

-The carrying amount of tangible fixed assets pledged as collateral for borrowings as at 30 June 2026 amounted to VND 720,599,337,374 (1 January 2026: VND 743,521,999,047).

- The historical cost of tangible fixed assets that had been fully depreciated but were still in use as at 30 June 2026 amounted to VIND 2,457,544,112,065 (1 January 2026: VND

2,439,659,407,883).
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THAI MGUYEMN IRON AND STEEL J5C Consolidated Financial Statements
Gia Sang Ward, Thai Nguyen Province For the accounting period from January 1, 2026 to June 30, 2026

12 . INTANGIBLE ASSETS

Land use righis Computer Oriber intangible

value {i} software fixed assels ot

Historical cost

Opening balance 44 090,882 400 0116585627 110,631,135,828 163838 607 855
Liquidation, sale 110336041442 110,336,041 442
Ending balamco 44 090 882 400 0.116,589.627 205,004 386 53502 566413
Accumulated depreciation

Opening balance 11,177,406,89% £7I0216205 110631135828  130,547,758,931
Depreciation during the penod 517,413,546 22354974 E39.668470
Liguidation, salk 110,336,041,442 110336041442
Ending balance 11,694, 520444 8,761 471,119 295,004 386 10,751 385,959
Residual value

At the beginning of the period 32,913,475,502 ITTITIALL 33, 290,848,924
At the end al the period A2 396,061,956 355118498 32,751,180,454

{i) Including the value of land wse rights of the Company in Hanod, Da Nang, Quang Ninh, Nghe An and Thai Nguyen. These land
lots are being used to serve the Company™s production and business purposes,

The original cost of inangible fixed assets that have been fully amortized but are still in use as at 31 March 2026 is VND
8,966,684,013 (as of 01 January 2026: VD 119,548,725,455).

During the period, the liquidation of fixed assets for compensation of site chearance costs related to the project for exploiting the
Deep Layer of the Quang Mountain at MS Trai Cau amounted to VND 110,336,041,442,



THAI NGUYEN IRON AND STEEL JSC
Gia Sang Ward, Thai Ngayen Province

Consolidated Financial Statements
For the accounting period from Janwary 1, 2026 to June 30, 2026

13 . PREPAID COSTS

30/6/2026 01/01/2826
YD YND
Short term
Cost of fumace line to prepare for production 7,222,235,818 14,437,458,514
Value of allocated equipment and materials 13,847,046,966 9,684,417,590
Billboard costs 2,693,583,503 4,203,226,344
Insurance costs 2,182,805,537 1,607,762,314
Export tools and equipment 718,448,629 1,830,311,142
Mineral exploitation license fees 5,203,354,500
Other shori-term prepaid expenses 6,312,076,317 4,389,162,763
Total 38,179,551,27% 36,152,338,667
Long terim
Steel rolling mill spare paits 84,300,323,832 82,207,828,749
Grease equipment and supplies 62,784,151,093 52,565,105,413
Fee for using geological documents 29,940,611,405 31,990,939,121
Cong cu va thiét bjmét khiu 405,742,209 4,575,122,246
Compensation costs for land clearance 751,149,340 751,149,340
Major repair costs of fixed assets awaiting allocation 32,613,057,505 14,734,529,584
Other long-term prepaid expenses 9,361,281,787 5,228,746,358
Total 220,162,317,171 192,053,420,811
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a Loans for production and business activities

THALI NGUYEN ITRON AND STEEL JSC
Gia Sang Ward, Thai Mguyen Province

Consalldated Financial Statemenis
For the accounting period from Jamueary 1, 2026 to June 30, 2026

. LOANS

O1LA0LZ0L6 Trong nim 2GSI0T6
Amount capable of Amount capable of
Value dabt uf Incrense Decrease Value dakt v i
WD YHD VD YD VNI VD
Shomn term boan (i) 1,606,423 ,658,262 1,606,473 558 262 2.087,657,946,659 2,135,460,235 557 1.538,661,369, 364 1,558,661,369,364
1,606,423,658262 1,606423,658262 2,087,697.946,659 2,135460,235.557 1,558,661369364 1,558,661.369364
r——aayeais T T
b Loans related to the Phase 2 Production Expansion Project
010172026 Trang ki I0fes2026
Value Increase Decrease Valus
S hord term loan
Long-tenm loans due for repayment 1,096, 664,630,578 2552.976,128 4.300,021,174 1,054,917, 585,552
Total 1096 664,630,578 2,552.976,128 4 300,021,174 1,094 917,585,532
Long term loan
Long term loan (i) 2 B30,666,216,769 9,709,055,130 8,167,780322  2,832,207491,577
Todal 2.830,666,216,7T6%9 9,709,0585,130 B,167,780,322 2.831.207491,577
Payable loan within 12 months. =1,004, 664,630,578 -255207-6] 28 =4 300210, 174 =100 917, 585,532
Payable loan after 12 months 1,734,001,586,191 156,079 002 3 B6T,759,148 1,737, 289,906,045
¢ Orverdue loan amouant
010120246 30062026
Origin Interest Origin Interest
x"d‘:‘ Development Bank - Bao Kan - Thal Nguyen Regional 1075368691352 1405818652937  LOTSO68,691,352 1,469,904,856,059
n
Total 1,075368,691352  1,405,818,652,937  1,075,068,691352 1,469,904 856,059

i1



BIDV

Vietin

Vietin

MB

BIDV

The bank borrowings are secured by mortgage agreements with the lenders and the related secur

THAI NGUYEN IRON AND STEEL JSC

Gia Sang Ward, Thai Nguyen Province

Consolidated Financial Statements

For the accounting period from January 1, 2026 to June 30, 2026

(D) Details relating to short-term loans are as follows:

Annual
Currency ,
tvpe interest
P rate
Vietnam Investment and On a case-
Development Bank - Thai VND by-case
Nguyen Branch basis
Vietnam Comnercial and O: a case-
Industrial Bank - Luu Xa Branch y-c:fse
basis
Vietnam Commercial and On a case-
Industrial Bank - Nam Thai VND by-case
Nguyen Branch basis
- . . On a case-
Military Commercial Bank - Thai
VND by-case
Nguyen Branch .
basis
Vietnam Investment and
VND 7-7,3%

Development Bank - Thai
Nguyen Branch

Credit term

From December
30, 2025 to
November 30,
2026

From November
7,2025 to July 31,
2026

From November
11, 2025 to July
31, 2026

From June 16,
2025 to May 15,
2026

5 months

Loan limit

720 billion VND,
but maximum
outstanding
guaranteed
loans are 620
billion VIND.

480 billion VND

70 billion VND

190 billion VND

250 billion VND

23

Purpose ofthe
loan

Supplementing
working capital,
issuing
guarantees,
issuing L/'C

Supplementing
working capital
for production
Supplementing
working capital
for production
and business
Supplementing
worldng capital
for production
Supplementing
working capital
for production

Formof
guaraniee

Mortgage

Mortgage

Mortgage

Mortgage

Mortgage

30/6/2026

593,258,240,804

477,458,193,828

69,999,890,642

169,969,601,388

247,975,442,702

ity interests have been duly registered.

01/01/2626

663,425,326,725

455,003,304,721

70,000,000,000

169,999,857,254

247,995,169,562

1,558,661,369,364 1,606,423,658,262



THAI NGUYEN IRDON AND STEEL J5C Consolidated Financial Statements
Gia Sang Ward, Thai Mguyen Frovince For the accounting period from January 1, 2026 to June 30, 2026

{ii} The Company’s long-term loans are loans for the implementation of the Phase 2 Production Expansion Project - Thai Nguyen Iron and Steel Company, specifically as follows:

p— 30/eri0le OLA01026
Bank Ca R Laoan : ]I..IJ-II-TH'II Principal Loug-term Debd Due Date . [.ung—'.l?lm Principal l.f'm_‘-"l':rxnlun Dhse Dhate
) i term  Oviginal VND Crriginal VND Original WD Original VND
Cumenc Cumency Cumrency g Currency
Vietnam Development Bank - Bac Kan - Thal Nguyen Regional Branch
Contract Mo. T8% 180
212006/ HETD VMDD 9.6% months 1,075, 068,681 352 1,075,068 691 352 1,075 368,651 352 1,075, 368,651 352
dated May 13, 2006
Vietnam Joint Stock Commercial Bank for Indus try and Trade - Hanol City Branch
Contract Mo.
O IVHETD-TISCD 174 -
duted Jamuary 25, o0 % onen LI NG0G 65,739,151 1,734,001,586,191 *) *)
2019
Contract No.,
OI201WHBTD-TISCO  yupy  gg 17 19,848,854, 150 19,848,894, 180 21,295,939.226 21,295,999,226
dated January 25, months
L
2,832 207 491,577 1,094,917 585,532 2. B30.666,216,T69 1,096,664,630,578

The above borrowings are secured by assets formed from the loan procesds under morigage agreements with the lenders. The related security interests have been duly registered. (*) As at 31
December 2025, the Company had not determined the amount of principal due in 2026 under this loan agreement because it would need to work with Vietnam Joint Stock Commercial Bank for
Industry and Trade — Hanoi Branch to agree on the principal repayment schedule for 2026, With respect to the borrowings relating to the Thai Nguyen Iron and Steel Joint Stock Corporation
Phase 11 Production Expansion Project, the Government Inspectorate concluded that: “The Ministry of Finance, the State Bank of Vietnam and the Ministry of Planning and Investment shall
review and address the outstanding issues, apply a mechanism to reduce borrowing costs incurred during the period in which the Project was suspended and TISCO was unable to repay its
bommowings, and report to the Prime Minister for consideration and direction in resolving any remaining issues (if any)."
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THAI NGUYEN IRCN AND STEEL JSC
Gia Sang Ward, Thai Nguyen Province

Consolidated Firancial Statements

For the accounting period from Januvary 1, 2026 to June 30, 2026

15 .PAYABLE TO SELLER

a Short-term
Stakeholders
VNSTEEL «- HANOI Steel corporation

Thai Hung Trading Joint Stock Company
MDC Consulting Company Limited -
VNSTEEL

Other Parties

B.C.H Joint Stock Company

TUYEN QUANG IRON STEEL COMPANY
LIMITED

Hien Son Co., Lid

Toan Thang Steel Joint Stock Company
Dai Viet Company Limited

Hiep Huong Trade Joint Stock Company

Tan Phu Automobile Transport Coop

P.P TRADING AND MANUFACTURING JOINT
STOCK COMPANY

Other sellers

b Long term

Other Parties

China Metallurgical Group Corporation
MCC

LILAMA 45.3 Joint Stock Company
Quang Minh General Investment &

Trading Joint Stock Company
Vietnam Industrial Construction Joint

Stock Corporation
MAKSTEEL Industrial Equipment Joint
Stock Company

Other sellers

¢ pecifically: Overdue debts that remain unpaid

Hai Nam Pump Manufacturing Joint
Stock Company

Tung Hai Surveying and Consulting
Company Limited

38/6/2026 01/031/2026
Value Recoverable value Value Recove:i;i:
VND VND VND VND
116,327,045,627 116,327,045,627 177,293,017,550 177,293,017,550
6,289,777,627 6,289,777.627
110,037,268,000 110,037,268,000  176,753,017,550  176,753,017,550
540,000,000 540,000,000
923,016,951,910 923,885,713,647 803,765,734,410  803,634,496,5147
59,706,479,330 59,706,479,330  266,973,053,319  266,973,053,319
43,195,457,910 43,195,457,910 45,677,822,850 45,677,822,850
77,010,840,100 77,010,840,100 45,126,031,500 45,126,031,500
13,879,800,000 13,876,800,000
80,313,422,230 80,313,422,230
153,344,323,150 153,344,323,150 18,057,560,630 18,057,560,630
1,956,239,120 1,956,239,120 52,827,721,800 52,827,721,800
58,400,104,120 58,400,104,120 26,103,589,400  26,103,589,400
449,090,085,950 448,958,847,687  335,120,154,911 334,988.,916,648
1,039,343,997,537 1,039,212,759,274  981,058,751,960 980,927,513,697
291,055,138,548 291,101,696,079
139,259,951,130 138,791,647,055
34,458,870,572 34,458,870,572
23,877,604,252 23,877,604,252
20,237,364,786 20,237,364,786
17,811,372.974 17,811,372,974
55,409,974,834 55,924,836,440
291,655,138,548 291,101,696,079
116,600,000 116,600,000
14,638,263 14,638,263
131,238,263 131,238,263
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THAI NGUYEN IRON AND STEEL J5C
Gz Sang Ward, Thai Mguayen Province

Consolidated Financinl Statemenis
For the accounting period from Januvary 1, 2026 to June 30, 2026

(1) Long-term trade payables monitored by the Project Management comprise amounts related to the Phase 2
Expansion Project of Thai Mguyen Iron and Steel Corporation, On 20 Febraary 2019, the Government Inspectorate
issued its Inspection Conclusion on the Phase 2 Expansion Project of Thai Nguyen Iron and Steel Corporation. The
payable amounts related to the project may be subject to adjustments following the implementation of the Government
Inspectorate’s recommendations.

{Additional information related to the Project is presented in Mote 38),

Dividends payable arising from 2009-2011 have exceeded the payment deadline. The company has posted an
announcement on its website regarding the dividends that have not been received by sharcholders, requesting
shareholders to come to the company to collect their dividends. However, the payment is still not completed.

16 . SHORT TERM ADVANCE PAYMENT

J0MDGE0LG 01D120EG
VNI WD
Stakeholders 68,776,805 1,749 885,779
VIS TEEL - HANOI Steel corporation 2,749,585, 779
CENTRAL VIETHAM MET AL CORPORATION 68,776,895
Other Parties 102,271,182,371 152,504,541 473
Tan Phu Automobile Transport Cooperative - Branch 1,014,256,646 66,132.,458,012
Hicp Huong Trading Joint Stock Company 9,896,491,355 3T,211,957.820
Phuromg Lan Trading Joint Stock Company 14,090,918 18,385,074.978
Qu:rrm Minh Trading and Construction Joint Stock WLIZS113 i g4
ﬁ:;i: Yransport Trading and Service Company o Wity
319 SOUTHERN INVESTMENT CONSTEUCTION JOINT
STOCK COMPANY 6,546,533,675
Oither subjects 12,935,608 885 3,564,304 663
Total 102,339,959 266 155254427152
17 . VIDENDS AND PROFITS PAYARLE
DG E06 01012026
VND VND
Dividends payable (i) 107,640,000
107,640,000

Dividends payable relating to the period from 2009 to 2011 have remained unpaid beyond the payment due dates. The
Company has published announcements on its website requesting shareholders who have not yet received their dividends to
contact the Company to claim their dividend payments. However, these dividends remain unpaid as at the reporting date.

(i) As at 1 January 2026, dividends payable of VND 107,640,000 were recorded under Account 3388 —~ Other payables.



THAI NGUYEN IRON AND STEEL JSC Consolidated Financial Statements
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18 . TAXES AND O'THER PAYABLES TO THE STATE

Beginning Amount .pay.ab}e at Amount payable An%ount a;ctually f‘\moum Amount payable at

receivables the .begum.mg of during the period paid dur_mg the receivable at t.he the end; of the

the peried period end of the peried period

VND VND VND VYND VND VYND
Value Added Tax 12,868,117,841 58,163,146,304 58,187,009,126 12,844,255,019
Corporate Income Tax 13,046,618,422 9,949,272,001 13,046,618,422 9,949,272,001
Personal Income Tax 64,206,060 631,169,694 618,874,600 76,501,094
Resource Tax 3,470,899,832 23,594,165,935 22,848,916,455 4,216,149,312
Real Estate Tax, Land Rent 1,386,554,705 49,076,960,210 48,406,059,650 915,782,169 200,128,024
Environmental protection tax 29,544,900 359,122,200 304,519,500 84,147,600
Fees, charges and other payables 33,971,479,73% 2,078,712,052 30,193,885,104 26,696,064,206 30,945,189,637 2,435,294,133

Total 35,358,034 ,444 31,558,099,047  171,967,721,448 170,108,061,959 31,860,971,806 29,805,747,183

- The decrease during the period comprised actual tax payments of VND 169,347,991,672 and accounting adjustments of VND 1,373,908,041.
- The Company's tax returns are subject to examination by the tax authorities. As the application of tax laws and regulations to many types of transaction
the tax amounts presented in these separate financial statements may be adjusted in accordance with the final conclusions of the tax authorities.
- On 20 June 2025, Regional Tax Sub-department VII issued Decision No. 1165/QD-XPHC on administrative sanctions for the incorrect declaration of environmental protection fees
relating to low-grade raw iron ore extracted from 2017 to 2024 at Tien Bo Iron Mine. Under this Decision, the total amount payable by the Company as at the date of issuance amounted
to VND 225,519,406,216, comprising an administrative fine of VND 9,000,000, environmental protection fees of VND 151,576,393,320, and late payment interest on environmental

protection fees of VIND 73,934,0 12,896. During the period, the Company made a provisional payment of VND 1 009 billion in accordance with this Decision. The Company is currently
Regional Tax Sub-department VII (now Thai Nguyen Provincial Tax Department) before the
nor any additional obligations

s may be intetpreted differently,

initiating legal proceedings against the above administrative sanction decision issued by
People's Court of Region I -- Thai Nguyen. Accordingly, the Company has not recognised the full amount of obligations payable under the above Decision,

arising therefrom (if any), as at 30 June 2026 in the accompanying financial statements.
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19 . PAYABLE EXPENSES

WG 202E 0150172026
WHI YD
a) Short-term
Interest expense for production and business operations 1, 773,940,078 1,827 646 567
Interest nge for the Phase 2 Production sion Project -
Thai NguT:l Tron and Steel Company (i) e A 1,882,264,.346,577
Advance payment for electricity and water 00,772,992 856 10,5965, 08 1 445
Advance payment for distributor bonuses 3,000,000 3, VB0, 000,000
Advance payment for unifomms 15,065,000, 000
Advanece ment for customer mestings and s
s pay Bs UIETEry 6,4%6,600,000
Advance payment for major repair costs 42 B56 536,525
Advance payment for furnace dust treatment costs 1,156,385,371 593,781,926
Advance payment for land lease 1,202 4566 356 638 832810
Other payable oxpenses 1, 115,000,000 432,705 957
2.026,782 470,885 1890901 395 282
b) Long-term

Interest expense for the Phase 2 Production Expansion Project -

Thai Nguyen Iron and Steel Company (1) RO ? o

795,440,204,332 742,372,943,973

(i} Regarding the interest expenses of the Phase 2 Production Expansion Project — Thai Mgwyen Iron and Steel Company,
the Company will continue to work with the lending banks on the issue of interest payment. In addition, in the conclusion of the
Government Inspeciorate on the project, the Inspectorate recommended that "the Ministry of Finance, the State Bank of Vietnam,
and the Minkstry of Planning and Investment review and address the existing issues, apply mechanisms to reduce interest charges
arising during the period the project censed construction, snd TISCO"s inability to pay, and report 1o the Prime Minister for
fecdback on how to handle any difficulties (if any)®. On December 31, 2024, the Bic Kan Development Bank - Thai Nguyea
Branch issued Notification Mo, 460TB.NHPT.BE-TN to cancel the overdue interest caleulated on unpaid lafte payment interest
a5 of December 21, 2023, with an amount of VNI 506,567,725,220. As a result, the Company has reconded a reduction in the
imvestment value of the project comesponding to the canceled interest debi.
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20 | OTHER RECEIVABILES

30/6/2026 81/01/2026
VND VND
a) Short-term
i ded simuk
?nterest on late payment.s recewable’recor ed simulianeously ‘ 201,030,859,458 201,030,859,458
increases customer receivables and increases other payables ()
Trade discounts payable to agents 58,929,289,610 36,361,388,530
Received short-term deposits and collateral 38,291,927.399 44,803,280,734
Compensation and suppo'rt fgr subsidence due to mining 25,640.172,758 25.640,172,758
Deep layer of ore mountain (i)
Payable to the People's Committee of Thai Nguyen province for
10,188,115,550 10,188,115,550
the value of Ban Co Lake and Cua Lang Lake (jii)
i the P 2 i i ject -
@@ensatlon for the Phase 2 production fj*xpansmn prolec? £3.067.202,216 §3.067.202.216
Thai Nguyen Iron and Stee} Company received from MCC (iv)
Funding for building a memorial house for Uncle Ho 8,302,491,684 8.302,821,684
Collective labor agreement fund + Social fund 6,028,740,637 2,614.600,707
Trade union funds and mandatory insurance 1,452,759,678 1,408,658,678
Meal allowances, bonuses 622,923,226 891,275,115
Responsibility for short-term goods 95,256,336 131,100,179
Collection of money for resettlement area 800,000,000 300,000,000
Deposits for bidding, quotations, contracts 450,000,000 450,000,000
Other payables 3,781,601,474 3,708,234.408
438,681,340,026 419,397,710,017
b) Long-term
Received long-term deposits and collateral 330,000,000 530,000,000
330,600,000 530,000,000
¢) Of which: Overdue debts not yet paid
Tung Dung Bnterprise 60,360,301 - 60,360,301
d) In which: Stakeholders
Thai Hung Trading Joint Stock Company 12,903,221,550 8,125,256,690
VNSTEEL - HANOI Steel corporation 4,386,339,040 1,328,658,980
VNSTEEL - HOCHIMINE CITY METAL CORPORATION 1,861,068,488 531,227,818
CENTRAL VIETNAM MET AL CORPORATION 58,250,500
VNSTEEL - SOUTHERN STEEL COMPANY LEMITED 1,091,337,650
Gia Sang Steel Rolling and Refining Joint Stock Company 640,404,232 640,404,232
20,940,621,460 10,625,547,720

(i) Late payment interest on overdue trade receivables, per contract terms, is recognized as an increase to trade receivables and
other payables on the balance sheet, in accordance with the 2013 State Audit adjustments (sce Note 08).

(if) These costs relate to compensation and support for households affected by subsidence caused by mining activities at the
Deep Layer Ore Mountain Mine, according to the approved compensation plan and the payment decision.

(iii) Capitalized investment in Cua Lang Lake and Ban Co Lake transferred by the Thai Nguyen Provincial People’s Committee

for management and operation to support the production activities of the Tien Bo Iron Mine.

(iv) This represents the initial compensation amount paid by China Metallurgical Group Corporation (MCC) to the
Company under the Agreement on the Termination and Liquidation of Contract No. OI#EPC-TISCO-MCC relating to
the Thai Nguyen Iron and Steel Joint Stock Corporation Phase II Production Expansion Project (see Note 38). Following
the Company's request for guidance from the Department of Accounting and Auditing Supervisory Management under
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the Ministry of Finance and the Thai Mguyen Provincial Tax Department regarding the accounting tremtment and the

relasted tax, obligstions arising from this compensation, TISCO is requesting the contractor to issue an invoice to adjust
the value of the goods and reduce the input value-added tax previously deducted.

21 . REVENLE AWAITING ALLOMCATION

G026 010012026
YD VYND
i Sharl-term
= Revenue received in advance 170,250,427 4. 727373
170,250,427 4,721.273
22  PAYABLEPROVISION
F0006 0026 A0 2026
WINLY WDy
* Shori-term
Cost of sludge and fumace dust treatment 4,054,088,350 3,513,713,350
Costs of repairing fised assels
4,054 988350 3,513,713350
Long-term
b Envirenmental restomiion cosis
Provision for major repairs 39, 162,007,734 18,245,725, 708




THAI NGUYEN IRON AND STEEL JSC

Gia Sang Ward, Thai Nguyen Province

Consolidated Financial Statements

For the accounting period from January 1, 2026 to June 30,2026

23 . OWNER'S EQUITY
a) Table of changes in equity

Beginning balance of the previous year

Loss in the previous year

Exchange rate differences of the
investment project (i)

Beginning balance of this year

Profit in this year

Exchange rate differences of the
investment project ()

Ending balance of this year

(i) The exchange rate differences related to Phase 2 Expansion Project - Tha

Interests of non-

Owner's equity Treasury Exc‘hange rate . Development Und;s.tn%}uted controlling Total
stock difference investment fund profits
shareholders

VYND VNP VND VND VYND YND YHND
1,840,000,000,00¢  -41,070,000 -397,837,384,978  29,908,837,239 91,754,002,941  20,775,064,574 1,584,559,449,776
063,261,632 145,598,689 1,108,860,321
-90,462,207,197 -00,462,207,197
1,8490,000,000,000 -41,070,000 -488,299,592,175  29,908,837,239 92,717,264,573  20,920,663,263 1,495,206,102,900
23,361,601,697 -175,521,301 23,186,080,396
-10,217,913,582 -10,217,913,582
1,840,000,000,000  -41,070,000 -498,517,505,757  29,908,837,239 116,078,866,270  20,745,141,962 1,508,174,269,714

Dispatch No. 15 172/BTC-TCDN dated 26 October 2015 of the Ministry of Finance.

31
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b Details of Owner's Capital Contribaiions

30/6/2026 Proportion 01012026 Proportion

WD Ya WDy Y

Vietnam Steel Corporation - J15C 1,196,000, 000,000 65.00 1, 196,000, 000,000 65,0
Thai Hung Trading Joint Stock Company A6Z 000,000,000 2000 Z62, 000,000,000 200,000
Other Shareholders 275,8%9,000,000 14.99 275,589,000,000 1459
Treasury Shares 111,000,000 0.01 111,000,000 0.01
Total 1,840,000,000,000 100 1,840,000,000,000 100

¢ Capital transactions with owners and dividend distribution, profit sharing

NG 2026 012026
VMDD VND
Owoer's investment capital
- Capital contributed at the beginning of the vear 1 B, MR, ERHD, D0 1 BB, O, M, COONH
= Capital contributed of the end of the year 1 B, CHRD, 000, 060K 1, 5280, 00803, CHOX, CHON
Dividends, profits
= Dividends and profits payable at the beginning of the year 107 640,000 107 G40,000
- Dividends and profits payable at the end of the year 107,640,000 107,650,000
d Shares
3103006 0102026
Number of shares registered for issuance 1 84,000,000 184,000,000
Mumber of shares sold to the public 184,000,000 184,000, 000
Common shares 1 &4, 000, 1 E4,000,0Mp
MNumber of shanes repurchased (treasury shares) 15,100 11,100
Common shares 11,100 11.rea
Mumber of cutstanding shares 183,988,500 153,588,900
Camman shares 183088 200 183,988 900
Par value of outstanding shares; VND 10,000/s hare
e Conpsany lwis
362026 01,/01/2026
YD YD
Development investment fund 29,908, 837,159 29,508,837,239
49,908 837,239 29,908,837, 239
24 . B CHANGE RATE DIFFEREMCES
6T din niim 2026 6T diin nim 2025
VNI VD
Beginning Balance ~438,2599. 592,175 -3597.837.384.978
Increase During the Period 2,572,799 308 555, TR9, 020
= Cause: Bchange Rate Difference
Decreaze During the Perind 12,790,713,090 B1526,072.208
- Cause: Bchange Rate Difference

Ending Balance 438.517,505,757 ~479,803,668,166

a2
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35, OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT
a) Leased Assets

The Company signs land lease contracts with the state for business purposes. According to these contracts, the company

must pay annual land lease fees until the contract expires under curent state regulations. The details of the leased land
plots are as follows:

TT Location of the land Acreage Rental period
(m2) {year)

I Company Office

! Land plot number 04, cadastral map sheet number 05, Tich Luong ward, Thai

) 7,862 By 2047
Nguyen province

2 Cadastral map sheet No. 128, Tich Luong ward, Thai Nguyen province 3,210 By 2047

3 Land for production expansion phase 2 (Gia Sang ward, Thai Nguyen province) 31,723 By 2036

4 Green tree planting area (Gia Sang ward, Thai Nguyen province) 423,192 By 2047
5 Area inside the fence (Gia Sang ward, Thai Nguyen province) 1,297,343 By 2047
6 Guesthouse (Gia Sang ward, Thai Nguyen province) 14,974 By 2047
7 Cultural House (Gia Sang ward, Thai Nguyen province) 549 By 2047
8  Service kiosk {Tich Luong ward, Thai Nguyen province) 478 By 2047

I Tien Bo Mine

1 Mining site area (Linh Son ward, Van Han commune, Thai Nguyen province) 2,224,186 By 2038
2 Bxplosives storage area (Linh Son ward, Thai Nguyen province) 29,849 By 2038

3 Song Cau water channel and transportation area (Linh Son ward, Thai Nguyen

. 18672 By 2038
province)

4 Transportation road to the Mining Office (Linh Son ward, Thai Nguyen

) 2,140 By 2038
province)

5 Land leased in Trai Cau commune, Thai Nguyen province

- Land leased until 2047 696,913 By 2047
- Land leased until 2036 279217 By 2036
- Land leased until 2025 13,224 By 2025
- Land leased until 2020 137,219 By 2020

6 Land leased in Nam Hoa commune, Thai Nguyen province

- Land leased at Mount D (Nam Hoa commune) 18,559 By 2047
- Land leased at Mount D (Nam Hoa commune} 21,241 By 2050
7 Land leased in Trai Cau commune, Thai Nguyen province 217,726 By 2047

8 Land leased in Nam Hoa commune, Thai Nguyen province

- Land leased at Mount D 88,015 By 2050

- Land leased at Mount D 3,086 Renewal in
progress

- Land leased at the deep layer of the ore mountain 4,669 By 2020

- Land leased at the deep layer of the ore mountain 9,529  By2025
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Acreage Rental period

TT Location of the land
o nn (m2) year)
M Phan e Mine
adastral map sheets Mo, 10 and 164, Phu Luong Commiane, Thai Mguyen
| ]
Province (Office area and mining area) Y e
Cadjacent map sheets Mo, 33 and 169, An Khanh Commune, Thal Nguyen
2 i
Province (Weighing station area and mining area) i AR ol
Cadjacent map sheets Mo, 45, 46, 47, 57, 58 and 59, Phu Lac Conrmune, Thai 4
? Mguyen Province (Mining area) 657 g A
Cadjacent map sheets Mo, 57, 65, 66, 67, 68, 73, 74 and 75, Phu Lac Commune,
|
Thai Mguyen Province (Waste dump arex) iz s
Chdjncent map sheets Mo, 57, 68 and 69, Phu Lac Commune, Thai Mguyen
5 258,931 2028
Province (Expansion of blasting belt, belf 3) w
6 Excerpt from cadastral map of Phu Lueng Comenaine, Thai Nguyen Province 187,200 Renewal in
(Phan Me coal mine waste dump area) Progress
- Cadjacent map sheets Mo, 284, 285, 380, 290, 201 203, 206, 20 32, 14; Map shest 34570 By 2031
number: ;5
¥ Tuyen Cruang Iron Mine and Steel Rolling MEI
i Snwm area and securiy gate (Hamlet 1, An Toong Ward, Tuyen Quang RE By 2043
Prowince)
2 Office and production anea {Hamlet 1, An Tuong Ward, Tuyen Quang Provinee) 45 539 By 2043
¥ Quac Eit Mine, Phi Tho
| Headquarters land (Ha Son Street, Thanh Son Commune, Pho Tho Province) 2034 pmgrﬂ:l
2 Mining knd (Soi Street, Thanh Son Commune, Phu Tho Province) 222,000 prl:-gn:i:n
3 Warchouse land (Soi Street, Thanh Son Commune, Phu Tho Province) 22400 R:::::ﬁ:
V1 Railway Transport Enterprise
1 Railway E‘mhn 48 o Mgam, Cay Thi Commune (Tral Cau Corrsune, Thai 5,000 By 2047
Mpguyen Provmnece)
VI Cruang MNiah Branch
1 Viet Hung Ward, Quang Minh Province sqqp Tenewalin
progress
YII Thai Neguyen Steel Rolling Mill
1 i Sang Ward, Thai Nguyen Province 62197 By 2047
IX Luu XaSteel Smelting Plant
1 Product showreom (Tich Loong Ward, Thai Mguyen Provinee) 4607 By 2047
X Energy Enterprise
1  Odfice area (Tich Luong Ward, Thai Nguyen Provines) 5150 By 247
2 Pump station area (Gia Sang Ward, Thai Nguyen Province 1,20 By 2047

Additionally, Thai Trung Steel Joint Stock Company (a subsidiary) has signed a land lease agreement with the state for
a plot of land with an area of 53,133.9 square meters located in Cam Gia Ward, Thai Nguyen City, to be used for manufacturing
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and business purposes. The lease term is 49 years, from 2008 to 2057. Under this agreement, the subsidiary is required to pay
anmual land lease fees in accordance with current state regulations.

26 . OFE-BALANCE SHEET FTEMS
b Assets heldin custody

38/6/2026 01/61/2026

Bén lién gquan
Thép cén (thn) ‘ 2,623.435
- Cong ty CP Thurong mai Thai Fung 2,598.930
- Cong ty CP Kimkhi Ha N§i - Vnsteel 24.505

QOther parties
Rolled steel (tons) 9,079.237 17,032.837
Steel billets (tons) 2,592,720 3,674.508
Russian coking coal (tons) 4,415.987 8,025.307
Coking coal (tons) 1,536.835
Cooled blast fumace slag (tons) 207,688.900 243,939.100
Iron ingots {(fons) 3,562.900
Metallurgical coke (tons) 3,923.320 2,731.480

¢ Foreign currencies
30/6/20626 01/01/2026
usD 4,657.87 4,894.16
4,657.87 4,894.16
d Bad debis have been processed

30/6/2026 01/01/2026
VND VND
4,033,133,561 4,033,133,561
4,033,133,561 4,033,133,561

26 . TOTAL REVENUEFROM SALES OF GOODS AND SERVICES

6T-2026 6T-2025

VND VND

Revenue fromthe sale of goods 2,967,261,095,127 117,124,785,410

Revenue fromthe sale of finished goods 3,921,367,639,482 6,105,475,213,460

Revenue from the provision of services 13,391,952,625 8,942.861,266

Total 6,902,020,687,234 6,231,542,860,130

Of which: Revenue fromrelated parties (TM 40) 2,435,145,556,980 2,219,225.967, 830
27 .COSTOF GOODS SOLD

6T-2026 6T-2025

VND VND

Cost of goods sold 2,950,741,196,627 117,476,635,865

Cost of finished goods sold 3,668,015,448,156 5,899,138,014,004

Cost of services provided 10,539,280,230 7.211,671,976

Other costs 4,465,071,259 8,711,904,584

Provision/Reversal of inventory devaluation provision -1,474,988,672 2,538,569,751

Total 6,632,286,007,600 6,035,076,796,180

Ofwhich: Purchases ﬁ'orh related parties (TM 40) 663,431,214,265 401,619,658,476
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28 . FINANCIAL ACTIVITY REVENLUE

Interest on deposits and loans

Interest on collateral and guaraniees

Interest from exchange rate differences arsing during the
period

Interest from exchange rate differences due to revahuation of
ending balances

Interest from deferred sales

Total
Of which: Financial revenue from related parties (TM 40)

29 . FINANCIAL EXPENSES

Interest on keans

Interest received on deposits/collateml

Exchange ate losses ansing dunng the period

Exchange rate losses dug to revaluation of ending balnces
Late payment interest

Toial

30 . COSTOF SELLING

Cost of mw materials

Laborcosis

Drepreciation costs of fxed asseis
Cost of outsourced services

Other cash expenses
Total

Of which: Purchase costs fromrelated parties (T 40)

6T - 2026 6T -2025
YD VD
164,580,267 51,829,536
395,619,611 377,764,271
259,206,633 78,153,147
343,921,134
5,365,259,021 10,189,464.379
10,528,586,666 10,697,211,333
3,934,302,185 5,369,441,400

R ) WY | . R — Y| PR

VND VND

56,722,269,618 57,689,127,400

30,723,288 260,764,384

161,745,217

409,130,082

531,227,818

57,042,992 906 59,060,994,901
6T-2026 6T-2025
VND VND
497,956,713 665,466,237
4,988 895,037 3618202,740
586,733,498 SBTOTLIAS
26,076,060,691 18,326,005,915
11,973,947,006 T.092,208669
44,123,592 965 30,288,965,704
163,636,363 192,727,276
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31 . BUSINESS ADMINISTRATEON EXPENSES

6T-2026 6T-2025
YD VD
Costs of raw materials and supplies 5,092,503,482 ) 3,860,830,738
Labor costs _ 52,329,806,193 42,861,500,343
Depreciation costs of fixed assets 2,654,573,507 3,342,780,260
Tams, fees and charges 29,446,124.943 33,960,793,981
Provisions/(Reversal) expenses -538,398,642 966,441,198
Expenses for purchased services 9,861,757,175 6,499,113,805
Other cash expenses 48,148,505,092 23,553,799,905
Total 146,994,871,750 115,045,260,230
32 . OTHER INCOME
6T-2026 6T-2025
VND VND
Reactive power 22,390,637
Land rent was reduced 115,566,233 10,839,166,533
Income from sale and liquidation of 1,020,000,000
Other incone 452,135,918 243,709,313
Total 1,610,092,788 11,082,875,846
33 . OTHER EXPENSES
6T-2026 6T-2025
VND VND
Depreciation not deductible for corporate income tax purposes 162,518,688 182,166,384
Compensation and fines 371,270,370 494,949,555
Other costs - 42,760,012 - 16,590,208
Total . 576,549,070 693,706,147
34 . CURRENT CORPORATE INCOME TAX EXPENSES
6T-2026 67T-2025
VND VND
Cumrent Corporate Income TaxExpense at the Parent Company 9,949,272,001 1,272,878,446
Current Cotporate Income Tax Expense at Subsidiaries 513,480,287
- That Trung Steel Rolling Joint Stock Company 513,480,287
Total Current Corporate Income Tax Expense 9,949,272,001 7.,786,358,733

Interest expense disallowed for tax purposes under the provisions of Decree No. 132/2020/ND-CP dated 5 November
2020 may be carried forward to subsequent tax periods for the purpose of determining deductible interest expense, provided
that the total deductible interest expense incurred in the subsequent tax period is lower than the prescribed limit. The
carryforward period for such disallowed interest expense shall not exceed five (5) consecutive years from the year immediately
following the year in which the disallowed interest expense arose. The actual amount of interest expense carried forward for
tax purposes is subject to examination and approval by the tax authorities and may differ from the amounts presented in the
separate financial statements, The interest expense exceeding 30% of EBITDA under Decree No. 132/2020/ND-CP dated 5
November 2020, which is estimated to be available for offset against the Company’s future taxable income, is as follows:
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It cam be Nop-deductible MNon-deductible
eadiveried Interest expenses interest interest expemses
Year of Imio Statws of ins pections by exceeding the cxpenses that can be carrvied
orkid deductible  tax suthorities apdstate  deductible limitare  have been used Torward to
R interest auditors nof allowed in and expired as subsequent tax
expense up o sulsequent vears of March 31,  yenrs as of March
the year 026 31,1026
The subsidiary has been
2021 apg  nspeeted, the parent 10,720,497,561 10,720,497,561
company has not been
inspected
The subsidiary has been
2022 gy~ Etpected, the pame S0,844,545,014 50,844,945,014
comgpany kas not been
inspected
The subsidiary has been
inspected, the parent
2023 2028 kg o 1k Bk 140,021,251,559 140,021,251,589
inspected
024 2029 Inspected 74,320,227,196 74,501,326,326
2025 2030 Mot inspected 40,607 232 570 49,607 T3Z 570
325,514,153,930 326,095.253,060

The Company's Board of Management considers that it is unceniain whether these disallowed interest expenses will be
available for carryforward to subsequent years. Accordingly, no deferred income tax asset relating to these amounis has been
recognised in the separate balance sheet for the current yesr,

35 . EARNINGS FER SHARE

The cakulation of the basic camings per share that can be distnbuted to sharchokders cwning common stock
ofthe Company & based on the following figures:

Wet profit after tax

Frofif attributiable to common stock

Average number of common shares outstanding during the year

Basie earnings per share

6T-2026 6T-2025
23,361,601,697 3,267,320,584
23.361,601.697 567320584
183,983,500 LH3,5988,500
127 i)

The Company has not proposed any appropriation of profit after tax to the Bonus and Welfare Fund or the Executive
Management Bonus Fund as at the reporting date of these consolidated financial statements.
Az gt 30 June 2026, the Company had no potentially dilutive ordinary shares.
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36 .PRODUCTION AND BUSINESS COSTS BY FACTOR

6T-2026 6T-2025

VNB VND

Cost of raw maierials 0,261,087,883,437 5,784,451,354,843
Laborcosts 303,599,482,866 209,563,120,980
Fixed asset depreciation costs 57,912,187,165 62,855,949,322
Qutsourcing service costs 61,003,046,611 33,593,459,757
Other expenses in cash 123,511,661,514 89,135,723,890
9,807,114,261,593 6,180,566,049,990

37. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE INTERIM CONSOLIDATED
STATEMENT OF CASHFLOWS

a) Cash proceeds from borrowings during the period Cash proceeds from borrowings under loan agreements: VND
2,087,697,946,659

b) Repayment of borrowings during the period Repayment of principal under loan agreements: VND 2,139,760,256,731

38. MATTERS RELATING TO THE THAI NGUYEN IRON AND STEEL JOINT STOCK CORPORATION
PHASE II PRODUCTION EXPANSION PROJECT

The Phase 2 Expansion Project of Thai Nguyen Iron and Steel Corporation (“the Project”) was approved in principle
by the Prime Minister (under Document No. 342/TTg CN dated 5 April 2005). The Vietnam Steel Corporation (“VNS™) was
assigned to organize the appraisal and approval process, and Thai Nguyen Iron and Steel Corporation was designated as the
project owner.

The Project’s total investment was approved by the VNS Board of Directors in Decision No. 684/QD-DT dated 5
October 2005 at VND 3,843 billion and was later adjusted to VND 8,104.91 billion under Decision No. 489/QD GTTN dated
15 May 2013 by the Chairman of the Board of Directors of Thai Nguyen Iron and Steel Joint Stock Corporation (“TISCO™),

Metallurgical Corporation of China Limited (“MCC”) was awarded the EPC contract. On 12 July 2007, Contract No.
01#EPC/TISCO-MCC was signed between TISCO and MCC. During contract execution, TISCO and MCC signed subsequent
amendment appendices. Under the fourth amendment appendix dated 31 August 2009, the implementation period for EPC
Contract No. 01# EPC/TISCO was adjusted to 21 months from the effective date of that appendix.

To date, the Project has extended beyond its originally planned schedule and remains incomplete. According to Report
No. 434/GTTN-TKCty dated 2 June 2014 submitted by the Company to VNS, construction work on site ceased in the first
quarter of 2013; since then, contractors have only been present to provide site supervision, security and to process payment
documentation.

On 20 February 2019, the Government Inspectorate issued Notice No. 199%/TB TTCP announcing the inspection
conclusions for the Phase 2 Expansion Project (based on Document No. 167/KL TTCP and the Deputy Prime Minister’s
directives in Document No. 1388/VPCP V.I dated 20 February 2019).

Following publication of the inspection conclusions, TISCO’s Board of Directors issued an action plan to implement
Conclusion No. 167/KL TTCP.

In implementing Conclusion No. 167/KL TTCP: with respect to matters involving MCC, the Company has reorganized
the Steering Committee and working groups to camy out procedures to terminate and liquidate EPC Centract No.
0V#EPC/TISCO MCC and related subéontracts; tasks were assigned to groups and members to review documentation and to
laise with MCC, subcontractors, supervision consultants and lending banks. Regarding review and deductions related to
consulting contractors APAVE and SOFRECO, the Company has issued multiple official letters requesting review and action
in accordance with Conclusion No. 167/KL TTCP, but these contractors have not accepted or implemented the Company’s

requests. Regarding recovery of incorrect payments (Part C) to subcontractors per Form 02 KLTT, the Company likewise
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iesed mubtiple official letters requesting review and action under Conclusion Wo. 167/KL TTCP, but the subconiractors have
not accepted or implemented the Company's requesis.

On 11 November 2021, the Hanoi High People's Court issued Judgment No. 531/2021/HS PT relating to the Phase 2
Expansion Project. The judgment determined damages equal to the actual interest amounts TISCO paid to banks attributable
o the Project’s delay (from 31 May 20011 until the prosecution date), totalling VRD 830,253,115,150, and ordered the
defendants named in the judgment to compensate TISCO for that amount,

On 13 February 2023, the General Department of Civil Judgment Enforcement — Civil Judgment Enforcement
Department of Hanoi issued Enforcement Diecision Mo, 624/0B CTHADS to execute the judgment against the defendants
named therein. As of 30 June 2026, the Company received VND 150,790,593.212 from the Civil Judgment Enforcement
Department of Hanoi; this amount was collected from the defendants. The Company reduced the Project’s capitalized
borrowing costs by the comesponding amount.

In 2024, under directions from competent state authorities and VNS, progress was made in addressing the Project’s
outstanding issues. The Company coordinated with MCC and independent consultants to inventory equipment on site,
strengthened profection and preservation of equipment, supplemented personnel, recrganized the Steering Commitiee and
working groups, and sctively engaged MCC on EPC contract mariers and in developing a Project resolution plan,

On 31 December 2024, Bac Kan Regional Development Bank — Thai Nguyen Branch issued Notice No.
460/ TB.NHPT.BK TH cancelling interest accreed on overdwe interest nod collected up to 21 December 2023 for the Project,
amounting to VD 506,567,725,220. Accordingly, the Company redeced the value of investment of the Project equivalent to

On 17 April 2025, the Company and China Metallurgical Group Corporation (MOC) signed an agreement to terminate
and liquidate Contract No. 01#EPC/TISCO MCC for the Phase 2 Expansion Project. Under the agreement, the Company is not
required to pay MCC the remaining fees for the Engineering portion (Part E), costs for equipment not delivered to site, or costs
for remaining equipment already delivered to site. MCC also agreed to compensate the Company USD 12,685,678.3. Within
60 days from the effective date of the Agreement and upon completion of the project handover, 50% of the compensation
amount shall be paid, of which 25% shall be paid upon handover of the equipment preserved by MCC, 5% shall be paid upon
handover of the equipment preserved by the subcontractor, and 20% shall be paid upon completion of the handover of the
works; the remaining amount shall be paid upon completion of the fripartite agreement on contract termination and ligquidation.
On 11 Juky 2025, the Company and MCC completed the handover of materials and equipment supplied by MCC to the
comstruction sile. On 10 December 2023, MOC made e frsl compensation payment to the Campany in the amount of USD
3,171,419.57, equivalent to 25% of the total compensation amount. The project remains in the process of handowver,

As of the date of preparation of the Separate Financial Statements, the Company is still implementing Conclusion Ne,
16WKL TTCP and following directives from competent state suthorities to address the Project’s outstanding fssues and
obstacles. Related line items in the Separate Financial Statements will be adjusted as appropriate based on the Government
Inspectorate’s conchasions and the enforcement of Judgment Mo, 531/72021/HS PT.

12, OTHER INFORMATIOMN

Information on certain major lawsuits of the Company that are currenily in litigation

Lawsult concerning Bank for Investmernt and Development of Vietnam (BID V) as papment guaranior - receivable
from Luong The Company Limited (“Luong The")

In Criminal Appellate Judgment No. 68/2019/HSPT dated 20 February 2019, the civil component recorded BIDV"s
agreement to perform the payment obligation under the gusrantee in the amount of VD 51,337,050,857 on behalf of Luong
Tho. (As at 31 December 2021, BIDV had paid TISCO VND 51,337,050,857) The judgment also recorded Ms, Nguyen Thi
Nhung's responsibility to repay TISCO VND 21,178,281,328,

For the remaining amount of VND 5,509,812,327, Judgment No. 687201 9/HSPT dated 20 February 2019 did not specify
which party is lable to pay TISCO that amount.
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On 9 January 2024, TISCO filed a lawsuit against Luong Tho with the People’s Court of Soc Son District. On 28
February 2024, the People’s Court of Soc Son District issued a notice of case accepiance.

On 25 July 2024, the People’s Court of Soc Son District, Hanoi issued Decision No. 05/2024/QDST KDTM to suspend
the commercial lawsuit between plaintiff TISCO and defendant Luong Tho. TISCO is working with a law firm to refile the
lawsuit.

Lawsuit concerning Vietmam International Commercial Joint Stock Bank - Hanoi Branch (“VIB Bark™} as payment
guarantor - receivable from Ha Nam Trading and Construction Co., Ltd. (“Ha Nam Construction”)

The Company filed a lawsuit against VIB Bank as the payment guarantor.

On 7 March 2016, the High People’s Court in Hanoi issued Decision No. 03/2016/KDTM-GDT regarding the
commercial dispute over a goods sale contract, annulling the first instance judgment of the People’s Court of Thai Nguyen City
and the appellate judgment of the People’s Court of Thai Nguyen Province and ordering a retrial.

On 5 July 2017, the Supreme People’s Court issued Notice No. 171/TB-TANDTC-VGDKTII stating there were no
grounds to review Decision No. 03/2016/KDTM-GDT under cassation proceedings as requested by the Company.

On 29 December 2017, TISCO formally requested the People’s Court of Thai Nguyen City to proceed with the case.

TISCO, together with the law firm HERMAN HENRY & DOMINIC, provided all required documentation. The
People’s Court of Thai Nguyen City accepted the case and held the first mediation on 31 October 2023, but the parties
maintained their positions.

On 22 March 2024, the People’s Court of Thai Nguyen City held the first instance trial in the sales contract dispute
between TISCO and Ha Nam Construction. The court partially upheld TISCO’s claim, ordering Ha Nam Construction to pay
principal and interest under Steel Scrap Sales Contract No. 05 dated 1 January 2011 and permitting enforcement over the
secured asset of 2,420,853 shares under the Share Pledge Contract No. 02/GTTN TCKT dated 7 October 2011. However, the
court rejected TISCO’s request to compel VIB Bank to perform under the guarantee.

On 9 April 2024, TISCO filed an appeal with the People’s Court of Thai Nguyen City, requesting that the People’s
Court of Thai Nguyen Province overturn the first instance judgment and order VIB Bank to pay the full principal and accrued
imterest covered by the guarantee, .

On 16 July 2024, the People’s Court of Thai Nguyen Province heard the appeal and dismissed TISCO’s request to hold
VIB Bank liable under the guarantee. TISCO continues to coordinate with its law firm to file a petition for cassation review
with the Supreme People’s Court,

On 23 June 2025, TISCO submitted a petition to the High People’s Procuracy and the High People’s Court requesting
a cassation review of Appellate Judgment No, 08/2024/KDTM PT dated 16 July 2024 issued by the People’s Court of Thai
Nguyen Province. The petition requests that the Chief Justice of the High People’s Court and the Head of the High People’s
Procuracy issue a protest against the appellate judgment, seeking annulment of the decision and a ruling that accepts TISCO’s
claim requiring VIB Bank to perform its guaranteed obligations for a total guaranteed value of VND 80 billion. On 11 August
2025, the Supreme People’s Procuracy of Viet Nam issued Official Letter No. 1349/XN-VKSTC-V12 confirming that it had
received the Company's petition. To date, TISCO has not received a response from these two authorities.

Lawsuit related to receivables from Tan Hong Import Export Joint Stock Company (“Tan Hong")

The People’s Court of Hanoi conducted a first instance trial and ruled that Tan Hong must pay its debt to the Corapany.

The Company has filed an appellate petition requesting the Vietnam Bank for Agriculture and Rural Development -
Hong Ha Branch to perform its payment guarantee obligations.

On 19 March 2018, the High People’s Court in Hanoi issued Judgment No. 125/2018/HSPT, later amended by Notice
No. 04/2020/TB TA on 6 Tanuary 2020, requiring Mr. Trinh Khanh Hong (Chairman of the Board and General Director of Tan
Hong) to compensate the Company.

On 27 February 2024, the Civil Judgment Enforcement Department of Hanoi issued Enforcement Decision No. 333/Qb
CCTHADS HS to commence enforcement proceedings against Mr. Trinh Khanh Hong based on the judgment.
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i 01 Cetober 2024, the Judgment Execution Sub Department of Mam Tu Liem District — Hanol issued Decision Mo,
01/QB CCTHADS stating that Mr. Trinh Khanh Hong currently lacks sufficient assets to satisfy his debt of VND
17,216,187,178 w TISCO,

The Company will continue 1o work with enforcement authorities to monitor and recover the debt should enforceable
assets become available.

Lawsuif relating fo receivables from Mr. Phan Thanhk Phaong (former Store Manager of Gieng Day [ Store - Quang
Nirh Branch of 8 Joint Stock Corporation)

According to First Instance Judgment No. 25/2025/DS-ST dated 16 June 2025 issued by the People’s Court of Ha Long
City, Quang Ninh Province, the Court ruled that Mr. FPhan Thanh Phuong must pay the Company an amount of YND
6,534, 374,873, comprizing VIND 3,732.311,692 in principal {goods sold) and YIND 2,802,063,18] in interest, and to bear the
first-instance civil court fee of VND 144,534 375, and refunded the first-instance court fee advance of VND 57,138,318 to
TISCO.

O 18 August 2025, TISCO submitied a patition for enforcement to the Civil Judgment Enforcement Department of Quang
HNinh Provinee, requesting enforcement of the First-instance Civil Judgment No, 252025D35-5T dated 16 June 2025 issued by
the Peoples Court of Ha Long City.

On 4 June 2026, the Company reccived VND 8,398,642 from the enforcement of the court judgment against Mr. Phan
Thanh Phuong, remitted to the Company by the Quang Ninh Provincial Civil Judgment Enforcement Department.

40. EVENTS AFTER THE END OF THE REFORTING PERIOD

Theere were no material events occurring afier the end of the reporting period that require adjustment to, or disclosure in,
these consolidated financial statements.

41 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The Izt and relstionships between related parties having transactions or balances with the Company are as

follows:

Helated parties Helations hip
Gia Sang Steel Rolling Joint Steck Company Affiliate company
Vietnam Steel Corporation - 15C Parent
Hanoi S1eel Corporation Group Subsidiany
Ho Chi Minh City Stee] Corpomtion - VMSTEEL Group Subsidiary
MDC Consulimg Company Limsted - VNSTEEL Croup Subsidiary
YNSTEEL - SOUTHERN STEEL COMPANY LIMITED Group Subs idiary
Central Metal Jomt Stock Company Geoup Subsidiary
Thai Hung Trading Joint Stock Company Major Sharehalder
Members of the Board of Directors, the General Management Board, Eey management members of the
the Supervisory Board, and other managers of the Company, Company

In addition to the related party information disclosed in the above notes, the Company had the following transactions with
related parties during the peried:
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TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Tn addition to the information regarding related parties presented In the notes above, the Company also had the
following transactions with related parties during the year:

6T-2026 6T-2025
VND YND
Sales revenue, service provision
Thai Hung Trading Joint Stock Company 1,817,588,403,330 1,950,823,786,760
VINSTEEL - Hochiminh City 147,960,982,280 -
CENTRAL VIETNAM METAL CORPORATION 2.495,894,550
VNSTEEL - HANOI Steel corporation 467,100,276,820 268,402,181,070
2,435,145,556,980 2,219,225,967,830
Purchase of materials, goods and services
Thai Hung Trading Joint Stock Company 637,657,399,400 377,770,992,000
VNSTEEL - Hochiminh City 23,455,939,200
Branch of Thai Hung Trading Joint Stock Company 163,636,365 392,727,276
VNSTEEL - HANOI Steel corporation 25,610,178,560
663,431,214,265 401,619,658,476
FLate payment interest
Thai Hung Trading Joint Stock Company 3,864,830,812 5,369,441,400
VNSTEEL - HANOI Steel corporation 23,461,325
VNSTEEL - Hochiminh City 46,010,048 -
3,934,362,185 5,369.441,400

The terms and conditions of the transaction with related parties

For sales to Thai Hung Trading JSC and VnSteel - Hanoi Steel Corporation, transactions are primarily conducted under annual
distribution agreements for the sale of all TISCO branded reinforcing steel products. Sales volumes are based on the Company’s
production and the distributors® committed off take, within designated territories under the Company’s market segmentation policy.
Terms and pricing are consistent with those applied to other Company distributors.

Other related party transactions are conducted on an arm’s length basis, with prices and terms comparable to ordinary
commercial fransactions as stipulated in the respective contracts.
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The reruneration, salanies, and other ncome of members of the Board of Direciors, the General Management
Board, the Supervisory Board, and other managers are as follows:

Full name Position 6T-2026 6T- 1025
Mr. Nghiem Xuan Da Chairman of the Board s 50060, 000 36,000,000
Vice Chairman of the Board of Directors
Mr. Tran Tien Tung - 5,000,000
(appomted May 22, 2026)
Mr. Mguyen Minh Hanh Board Member, General Director 251, 7272562 L2804, 000
Mr. Tran Thai Dung Boan M'”‘;;f:‘;]:"“ St 213,144,562 36,470,410
Vice Chiainman of the Board of Directors
. Thieu Dinh Tinh 25,00, 000 10, G, 0
M (appointed May 22, 2006) A
Vice Chaiman of the Board of Directors
F 13475177 178,516,667
Mr. Tran Trong Manh (appointed May 22, 5 16,66
Vice Chairman of the Board of Directors
Mir. Dang Minh Duc . 3, S0,
- (uppointed May 22, 2026)
Mr. Le Thanh Thue Member of the Board of Deectors 30,500,000 30,000,000
M. Nguyen Thi Mguyet Member of the Board of Directors 30,500,000 101, O, 003
Member of the Board of Directors
; & 20, G0
Mr. Le Mimnh Tu (Resi ia ) a0,
Member of the Board of Directors
Mr L& Hing Khug , 210,000,000
inios e (resigned an 26/04/2025)
Deputy General Director (Resigned on
Mr. Tran Quang Tien 26/0472025 Removed from Board of 187,720,000
Directors on April 26, 2025)
Mr. Ha Tuan Hung Deputy General Director 208,212,100 190,120,000
Mr. Tran Anh Dung Head of Supervisory Board 191,006,100 171,414,000
M. Bui Quang Hung Supervisory Board Member 21,400,000 21,000,000
blembers of the Supervisory Board
- a 1 400,000 21,000, 000
Mr. Mguyen Hong Yan (appointed April 19, 2024)
Ms. Nguyen Thi Hue Supervisory Board Member OT.831.800 74,500,000
. Supervisory Board Member (Appainted 71 000000
Mr. Do Quang Kien i A0, 000 S,
Member ofthe Supervisory Board
: Thuy Ha 1
M Naxyen Thooy (dismissed on Aprl 26, 2025) e
Totd 1314937000 1255665077

In addition to the above related parties” transactions, other related parties did not have any transactions during the year

and have no balance at the end of the fiscal year with the Company.
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41, COMPARATIVE INFORMATION

mmﬁwmmmmhmmmmmuwpﬁﬁm.ﬂmmudmm
bseery derived from the consolidated financial statements for the year ended 31 December 2025, which were audited by AASC
Auditing Firm Company Limited. The comparative information presented in the inferim consolidsted statement of profit or koss, the
interim consolidated statement of cach flows and the related notes has been derived from the interim consolidated financial statements

fior the accounting period from 1 January 2025 to 30 June 2023, 0100 14
2010073
.
2/ CONGTY

(Signed) (Signed) i
Tran Npayet Anh Hoang Danh Son Nguyen Minh Hanh
Preparer Chief accountant General Director

Prepared on 15 Ty, 2026



